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Speech-to-Text APl Market to Reach USD 12.1
billion by 2031: Growth opportunities, Trends
& Industry Analysis

The speech-to-text (API) is a programming
interface that enables the utilization of
speech synthesis and recognition in a
variety of devices and applications.

SPEECH-TO-TEXT API
MARKET

OPPORTUNITIES AND FORECAST, 2021 - 2031

PORTLAND, PORTLAND, OR, UNITED
STATE, September 16, 2023
/EINPresswire.com/ -- According to the
report published by Allied Market
Research, the global speech-to-text API
market generated $2.4 billion in 2021,
and is estimated to reach $12.1 billion
by 2031, witnessing a CAGR of 17.8%
from 2022 to 2031. The report offers a detailed analysis of changing market trends, top
segments, key investment pockets, value chains, regional landscape, and competitive scenario.
The report is a helpful source of information for leading market players, new entrants, investors,
and stakeholders in devising strategies for the future and taking steps to strengthen their
position in the market.

Speech-to-text api market is expected to
reach in 2031

Growing at a (2022-2031)

Report Code: AD9527, www.alliedmarketresearch.com

Speech-to-Text APl Market Value

The report offers a detailed segmentation of the global speech-to-text APl market based on
component, deployment mode, application, industry vertical, and region. The report provides an
analysis of each segment and sub-segment with the help of tables and figures. This analysis
helps market players, investors, and new entrants in determining the sub-segments to be tapped
on to achieve growth in the coming years.

Request Sample Report (Get Full Insights in PDF - 255 Pages) at:
https://www.alliedmarketresearch.com/request-sample/9892

COVID-19 scenario:;

0 The outbreak of the COVID-19 pandemic had a positive impact on the speech-to-text API
market. This is owing to the increasing use of smart devices and appliances in almost every
aspect of daily life. People were forced to work from home, which raised the demand for speech-
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to-text API.

0 Moreover, the pandemic accelerated the adoption of cloud across industrial sectors, as
customers took advantage of cloud benefits, including scalability and cost savings. It is likely that
in the coming years, this aspect will present the speech-to-text APl industry with numerous
prospects.

In terms of industry vertical, the BFSI segment captured the largest market share of nearly one-
fourth of the global speech-to-text APl market in 2021 and is expected to lead the trail during the
forecast period. The healthcare segment is likely to achieve the fastest CAGR of 24.9% through
2031. The report also studies the IT and telecom, retail and e-commerce, media and
entertainment, education, government and defense, and others segments.

Based on component, the software segment held the largest share in 2021, accounting for more
than three-fifths of the global speech-to-text APl market and would rule the roost through 2031.
The services segment is estimated to witness the fastest CAGR of 19.6% during the forecast
period.

For Report Customization: https://www.alliedmarketresearch.com/request-for-
customization/9892

In terms of deployment mode, the on-premise segment captured the largest market share of
nearly three-fifths of the global speech-to-text APl market in 2021. However, the cloud segment
is expected to dominate and achieve the fastest CAGR of 20.4% through 2031.

In terms of application, the contact center and customer management segment captured the
largest market share of more than one-third of the global speech-to-text APl market in 2021 and
is expected to lead the trail during the forecast period. However, the subtitle generation segment
is likely to achieve the fastest CAGR of 25.1% through 2031. The report also studies the content
transcription, fraud detection and prevention, risk and compliance management, and others
segments.

Buy Now & Get Exclusive Discount on this Report:[
https://www.alliedmarketresearch.com/speech-to-text-api-market/purchase-options

Based on region, the market in North America was the largest in 2021, accounting for over one-
third of the global speech-to-text APl market in 2021. However, the market in Asia-Pacific is
expected to dominate in terms of revenue and manifest the highest CAGR of 21.0% from 2022 to
2031. The other regions analyzed in the study include LAMEA and Europe.

Key players in the industry

0 Amazon Web Services, Inc.
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0 Google LLC

0 IBM Corporation

0 Nuance Communications, Inc.
0 rev.com

0 VoiceCloud

0 Amberscript Global B.V.

0 Microsoft

0 Speechmatics

0 Voicebase, Inc.

Inquiry Before Buying:O https://www.alliedmarketresearch.com/purchase-enquiry/9892
Similar Reports:

1. Text-to-Speech (TTS) Market

2. Al Text Generator Market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients in making strategic business decisions and
achieving sustainable growth in their respective market domains.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost accuracy in our market forecasting. Every data company in the
domain is concerned. Our secondary data procurement methodology includes deep presented
in the reports published by us is extracted through primary interviews with top officials from
leading online and offline research and discussion with knowledgeable professionals and
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analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/656056319

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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