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Genetic Testing Market 2023-2028

The global genetic testing market size

reached US$ 15.9 Billion in 2022. By

2028, It will reach US$ 29.0 Billion,

growing at a CAGR of 10.37% during

(2023-2028)

SHERIDAN, WYOMING, USA, September

19, 2023 /EINPresswire.com/ -- How Big

is Genetic Testing Market?

The global genetic testing market size

is estimated at US$ 15.9 Billion in 2022,

and is expected to reach US$ 29.00

Billion by 2028, growing at a CAGR of

10.37% during the forecast period

(2023-2028).

What is Genetic Testing?

Genetic testing, also known as deoxyribonucleic acid (DNA) testing or molecular testing, is a

medical diagnostic procedure that involves examining the DNA of an individual to identify

specific genetic variations or mutations. It comprises diagnostic testing, predictive testing, and

newborn screening, which involves screening newborns for detecting certain genetic disorders

shortly after birth to allow for early intervention and treatment. It also includes carrier testing,

which is performed to assess if individuals carry a genetic mutation that, when inherited from

both parents, can lead to a specific disease in their offspring. It paves the way for personalized

healthcare, enabling tailored treatment plans that are more effective and have fewer side

effects.

Request Sample Copy of This Report: https://www.imarcgroup.com/genetic-testing-

market/requestsample

What is the market trend in genetic testing?
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At present, the increasing popularity of genetic testing, as it plays a pivotal role in predicting the

susceptibility of an individual to genetic disorders, such as hereditary cancers, cardiovascular

diseases, and neurodegenerative conditions, represents one of the crucial factors impelling the

growth of the market. 

Besides this, the rising adoption of prenatal genetic testing among expecting parents to detect

chromosomal abnormalities, such as Down syndrome and genetic mutations linked to

congenital conditions, is propelling the growth of the market. In addition, the growing

advancements in genomics and biotechnology, including next-generation sequencing (NGS) and

clustered regularly interspaced short palindromic repeats (CRISPR)-Cas9, are offering a favorable

market outlook. 

Apart from this, the increasing awareness among individuals about the potential benefits of

genetic testing for health and ancestry-related insights is bolstering the growth of the market.

Inquire or Share Your Questions If Any Before the Purchasing This Report -

https://www.imarcgroup.com/request?type=report&id=5788&flag=F

What is included in market segmentation?

The report has segmented the market into the following categories:

Breakup by Type:

Predictive and Presymptomatic Testing

Carrier Testing

Prenatal and Newborn Testing

Diagnostic Testing

Pharmacogenomic Testing

Others

Breakup by Technology:

Cytogenetic Testing and Chromosome Analysis

Biochemical Testing

Molecular Testing

DNA Sequencing

Others

Breakup by Application:

Cancer Diagnosis

Genetic Disease Diagnosis

https://www.imarcgroup.com/request?type=report&amp;id=5788&amp;flag=F


Cardiovascular Disease Diagnosis

Others

Breakup by Region:

• North America: (United States, Canada)

• Asia Pacific: (China, Japan, India, South Korea, Australia, Indonesia, Others)

• Europe: (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

• Latin America: (Brazil, Mexico, Others)

• Middle East and Africa

Who are the key players operating in the industry?

The report covers the major market players including:

23andme Inc.

Ambry Genetics Corporation (Konica Minolta Healthcare Americas Inc.)

Bio-RAD Laboratories Inc.

Cepheid (Danaher Corporation)

Eurofins Scientific

Illumina Inc.

Invitae Corporation

Luminex Corporation (DiaSorin)

Myriad Genetics Inc.

QIAGEN

Quest Diagnostics

Thermo Fisher Scientific.

If you require any specific information that is not covered currently within the scope of the

report, we will provide the same as a part of the customization.

About Us

IMARC Group is a leading market research company that offers management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their

highest-value opportunities, address their most critical challenges, and transform their

businesses.

IMARC Group’s information products include major market, scientific, economic and

technological developments for business leaders in pharmaceutical, industrial, and high

technology organizations. Market forecasts and industry analysis for biotechnology, advanced

materials, pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel

processing methods are at the top of the company’s expertise.



Contact US

IMARC Group

134 N 4th St. Brooklyn, NY 11249, USA

USA: +1-631-791-1145 | Asia: +91-120-433-0800

Email: sales@imarcgroup.com

Follow us on Twitter: @imarcglobal

LinkedIn: https://www.linkedin.com/company/imarc-group/mycompany/

Anand Ranjan

IMARC Services Private Limited

+1 6317911145

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/656360550

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.linkedin.com/company/imarc-group/mycompany/
http://www.einpresswire.com/contact_author/4291840
https://www.einpresswire.com/article/656360550
https://www.einpresswire.com/editorial-guidelines

