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Business Process-as-a-Service (BPaaS) Market

The business process as a service market

is segmented on the basis of deployment

mode, enterprise size, application,

industry vertical, and region.

PORTLAND, PORTLAND, OR, UNITED

STATE, September 22, 2023

/EINPresswire.com/ -- According to the

report, the global business process-as-

a-service (BPaaS) industry generated

$46.1 billion in 2020, and is expected to

reach $128.9 billion by 2030,

witnessing a CAGR of 11.0% from 2021

to 2030. 

The need for low-cost IT infrastructure & data accessibility and rise in requirement for business

process analytics in the BFSI sector drive the growth of the global business process-as-a-service

(BPaaS) market. However, lack of IT skills and knowledge in underdeveloped countries restrain

the market growth. On the contrary, increase in inclination toward implementation of cloud

technology is expected to provide opportunities in the coming years. 

Request Sample Report (Get Full Insights in PDF – 275 Pages) at:

https://www.alliedmarketresearch.com/request-sample/2382 

COVID-19 scenario: 

➢ During the Covid-19 pandemic, the business process as-a-service industry witnessed a

significant growth with rise in demand in services with changes in operating models. 

➢ The rise in complexity of enterprise IT challenges and increase in data and cloud

implementation led to the adoption of BPaaS during the pandemic. 

➢ The demand from the BFSI sector increased with the rise in number of online transaction
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volumes and the demand for data protection. 

Based on deployment mode, the public cloud segment accounted for the largest market share in

2020, contributing to nearly two-thirds of the global business process-as-a-service market, and is

projected to continue its lead position in terms of revenue throughout the forecast period. This

is due to benefits such as direct IT control, in-house data delivery & management, rapid data

availability, efficient resource utilization, and cost effectiveness. However, the hybrid segment is

projected to witness the largest CAGR of 13.4% from 2021 to 2030, owing to rise in data

generated from big data analytics, internet of things, social media platforms, business

applications, and financial services. 

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/2382 

Based on industry vertical, the BFSI segment contributed to the highest market share in 2020,

accounting for nearly one-fourth of the global business process-as-a-service market, and is

expected to maintain its leadership status during the forecast period. This is attributed to

increased productivity by reducing investments in hardware & software, high level of data

protection, and efficient responses to customers. However, the IT and telecom segment is

projected to manifest the fastest CAGR of 13.8% from 2021 to 2030. This is owing to reduced

staff expenditure and maintenance costs of physical infrastructure.  

Based on region, North America held the highest market share in terms of revenue in 2020,

contributing to around two-fifths of the global business process-as-a-service industry, and is

expected to maintain its dominance by 2030. This is due to the presence of major players that

offer advanced solutions and invest heavily in solutions such as payroll administration, managed

marketing services, and analytics. However, Asia-Pacific is projected to register the fastest CAGR

of 13.0% during the forecast period. This is attributed to ensure low cost networking, servers,

virtual data centers, storage solution, and easy accessibility of virtual computing from any

devices and locations. 

Buy Now & Get Exclusive Discount on this Report: 

https://www.alliedmarketresearch.com/business-process-as-a-service-bpaas-market/purchase-

options 

Leading Market Players: 

➢ Accenture, Inc. 

➢ Capgemini 

➢ Cognizant 
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➢ FUJITSU 

➢ Genpact 

➢ IBM Corporation 

➢ Oracle Corporation 

➢ SAP SE 

➢ Tech Mahindra Limited 

➢ Wipro Limited 

Inquiry Before Buying:  https://www.alliedmarketresearch.com/purchase-enquiry/2382 

Similar Reports: 

1. Workspace as A Service Market 

2. Automation as a Service Market 

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, Europe, or Asia 

If you have any special requirements, please let us know and we will offer you the report as per

your requirements. 

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market. 

About Us:  

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients in making strategic business decisions and

achieving sustainable growth in their respective market domains.  

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
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high-quality data and insights. We are in professional corporate relations with various

companies. This helps us dig out market data that helps us generate accurate research data

tables and confirm utmost accuracy in our market forecasting. Every data company in the

domain is concerned. Our secondary data procurement methodology includes deep presented

in the reports published by us is extracted through primary interviews with top officials from

leading online and offline research and discussion with knowledgeable professionals and

analysts in the industry.  

Contact:  

David Correa  

5933 NE Wi   

Toll-Free: 1-800-792-5285  

UK: +44-845-528-1300n Sivers Drive  

#205, Portland, OR 97220  

United States  

Hong Kong: +852-301-84916  

India (Pune): +91-20-66346060  

Fax: +1-855-550-5975  

help@alliedmarketresearch.com  

Web: https://www.alliedmarketresearch.com  

Follow Us on: LinkedIn Twitter

Allied Market Research

Allied Market Research

+ +1 800-792-5285

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

https://www.alliedmarketresearch.com
http://www.einpresswire.com/contact_author/4298159
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research


This press release can be viewed online at: https://www.einpresswire.com/article/657066711

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/article/657066711
https://www.einpresswire.com/editorial-guidelines

