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Global Automotive Aluminium Market to

Grow at a CAGR of 8.5% During the

Forecast Period of 2023-2028

30 NORTH GOULD STREET, SHERIDAN,

WYOMING, UNITED STATES, September

22, 2023 /EINPresswire.com/ -- The

new report by Expert Market Research

titled, ‘Global Automotive Aluminium

Market Growth, Size, Share, Price,

Report and Forecast 2023-2028’, gives

an in-depth analysis of the global

automotive aluminium market,

assessing the market based on its segments like forms, vehicles, applications, and major

regions.

The report tracks the latest trends in the industry and studies their impact on the overall market.

It also assesses the market dynamics, covering the key demand and price indicators, along with

analysing the market based on the SWOT and Porter’s Five Forces models.

The key highlights of the report include:

Market Overview (2018-2028)

Forecast CAGR (2023-2028): 8.5%

The automotive aluminium market is being driven by the increasing sales of commercial and

passenger vehicles owing to the rising disposable income, rapid urbanisation, and growing

number of working-professionals in the emerging economies. The anticipated expansion of the

transportation industry and the increasing number of mobility service providers are likely to

accelerate the demand for aluminium.
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Moreover, the increasing popularity of aesthetically appealing automobiles among the young

population is likely to bolster the product’s sales in the coming years. In terms of region, North

America accounts for a significant share of the market owing to the presence of advanced

automotive infrastructure in the region.

Automotive Aluminium Industry Definition and Major Segments

Automotive aluminium is defined as a metal which is used to make various components of a car

such as body panels, wheels, and transmission housings, among others. Automotive aluminium

is lightweight and easy-to-form and have a high resistance to corrosion. Moreover, aluminium

provides lightness to the automobile.
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On the basis of form, the market can be segmented into:

Cast Aluminium

Rolled Aluminium

Extruded Aluminium

Based on vehicle, the market can be segmented into:

Passenger Cars

Light Commercial Vehicle (LCV)

Heavy Commercial Vehicle (HCV)

The significant applications of the product include:

Power Train

Chassis and Suspension

Car Body

Others

The regional markets for automotive aluminium include:

North America

Europe

Asia Pacific

Latin America

Middle East and Africa
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Automotive Aluminium Market Trends

The key trends in the automotive aluminium market include the growing research and

development activities aimed towards manufacturing lightweight, durable, and aesthetically

appealing automobiles owing to the fact that aluminium possesses favourable properties.

Meanwhile, the emergence of electric vehicles is likely to be another crucial trend in the market,

which is anticipated to boost the demand for aluminium.

Moreover, aluminium is recyclable, which makes it ideal for manufacturing automotive

components. This is likely to augment the market growth. The increasing opportunities for

aftermarket an OEM in the automotive industry is likely to accelerate the demand for aluminium

in the coming years.

Key Market Players

The major players in the market are Novelis Inc, Constellium SE, Martinrea Honsel Germany

GmbH, UACJ Corporation, Norsk Hydro ASA, Lorin Industries, Inc., and Kaiser Aluminum

Corporation, among others. The report covers the market shares, capacities, plant turnarounds,

expansions, investments and mergers and acquisitions, among other latest developments of

these market players.

Read More Reports:

Triacetin Market: https://bityl.co/LGtv

Bakery Products Market: https://bityl.co/LGtp

Industrial Hose Market: https://bityl.co/LGtx

Router and Switch Market: https://bityl.co/LGu1

Electric Cargo Bikes Market: https://bityl.co/LGtq

India Online Food Delivery Market: https://bityl.co/LGtr

Injection Moulding Machine Market: https://bityl.co/LGty

North America Waterproofing Market: https://bityl.co/LGu0

Middle East and Africa Laundry Detergents Market: https://bityl.co/LGtw

Contract Development and Manufacturing Organisation (CDMO) Market: https://bityl.co/LGts
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About Us:

Expert Market Research (EMR) is leading market research company with clients across the globe.

Through comprehensive data collection and skillful analysis and interpretation of data, the

company offers its clients extensive, latest, and actionable market intelligence which enables

them to make informed and intelligent decisions and strengthen their position in the market.

The clientele ranges from Fortune 1000 companies to small and medium scale enterprises.

EMR customises syndicated reports according to clients’ requirements and expectations. The

company is active across over 15 prominent industry domains, including food and beverages,

chemicals and materials, technology and media, consumer goods, packaging, agriculture, and

pharmaceuticals, among others.

Over 3000 EMR consultants and more than 100 analysts work very hard to ensure that clients get

only the most updated, relevant, accurate and actionable industry intelligence so that they may

formulate informed, effective and intelligent business strategies and ensure their leadership in

the market.
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