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Electrolyzer Market Expected to Reach $937.4
Million by 2027 | Registering a CAGR of 24.6%.

Electrolyzer Market Is Set to Garner
Staggering Revenues By 2027

PORTLAND, OREGON, UNITED STATES,
September 26, 2023 /
EINPresswire.com/ -- Allied Market
Research published a report on the
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The global electrolyzers market size was valued at $0.2 billion in 2019 and is anticipated to
generate $0.9 billion by 2027. The market is projected to
“ experience growth at a CAGR of 24.6% from 2020 to 2027.

Push towards reducing
carbon emissions and the Download Research Report Sample & TOC:

growing use of hydrogen in https://www.alliedmarketresearch.com/request-
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electric vehicles, are key
factors driving the
electrolyzer market.”

Allied Market Research

In electrolyzer, water is split into hydrogen and oxygen by
using electricity. There are different processes used for
electrolysis such as alkaline method, PEM and solid oxide

electrolysis method. The hydrogen obtained from the electrolysis is 99.99% pure and stored in
either gas form or liquid form. It is used in making fuel cells that are used in electric vehicles.

The market for electrolyzers is driven by increased demand for hydrogen in electric vehicles.
Moreover, demand for on-site electrolyzer installation from industrial sector owing to
decarbonization also acts as a driving factor for electrolyzer market growth. However, limited
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technological advancements, delayed permits, and equipment supply constraints act as
restraints for the market growth. Meanwhile, favorable policies from governments that are
encouraging use of electric vehicle and technological advancements can offer lucrative
opportunity for industry growth in the near future.

The electrolyzer market is segmented on the basis of product, capacity, application, and region.
Depending on product, the market is segmented into alkaline electrolyzers, PEM electrolyzer,
and solid oxide electrolyzer. Alkaline electrolyzer dominated the market share, whereas, PEM
electrolyzer is expected to grow at higher CAGR during the forecast period. By capacity, the
market is bifurcated into less than 500 kW, 500 kW to 2 MW, and above 2 MW. The 500 kW to 2
MW capacity electrolyzer dominated the market share in 2019, while above 2 MW capacity
electrolyzer is expected to grow at a rapid pace.

Get Customized Reports with you're Requirements:
https://www.alliedmarketresearch.com/request-for-customization/10974

Based on application, the market is divided into power generation, transportation, industry
energy, industry feedstock, building heat & power, and others. The power generation segmented
dominated the market share but transportation application is projected to grow at a higher
CAGR. Based on region, it is analyzed across North America, Europe, Asia-Pacific, and LAMEA
(Latin America, Middle East, and Africa). Europe is leading the market for electrolyzer; however,
Asia-Pacific is expected to witness the highest growth during the forecast period.

Competitive Analysis:

The Electrolyzer industry key market players adopt various strategies such as product launch,

product development, collaboration, partnership, and agreements to influence the market. It

includes details about the key players in the market's strengths, product portfolio, market size
and share analysis, operational results, and market positioning.

Some of the major key players in the global Electrolyzer market include,

ITM Power

SIEMENS ENERGY Global GmbH & Co. KG. AG
TOSHIBA CORPORATION

CUMMINS, INC.

Plug Power

McPhy Energy

Next Hydrogen

Air Liquide.

Idroenergy

NEL ASA
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Key findings of the study
1. The global electrolyzers market size is provided in terms of revenue.

2. Asia-Pacific is projected to grow at the highest CAGR of approximately 25.1%, in terms of
revenue, during the forecast period.

3. By product, the alkaline electrolyzer segment is anticipated to grow with CAGR 24.6%, in terms
of revenue, during the forecast period.

4. Europe and Asia-Pacific dominated the electrolyzers market share by over 38.0% and 32.0% in
2019.

5. A comprehensive analysis of the factors that drive and restrain the electrolyzers market
growth is provided.

6. The qualitative data in this report aims at the market trends, dynamics, and developments in
the electrolyzers industry.

7. The electrolyzers market forecast and estimations are based on factors impacting the market
growth.

About Us:

Allied Market Research is a top provider of market intelligence that offers reports from leading
technology publishers. Our in-depth market assessments in our research reports take into
account significant technological advancements in the sector. In addition to other areas of
expertise, AMR focuses on the analysis of high-tech systems and advanced production systems.
We have a team of experts who compile thorough research reports and actively advise leading
businesses to enhance their current procedures. Our experts have a wealth of knowledge on the
topics they cover. Also, they use a variety of tools and techniques when gathering and analyzing
data, including patented data sources.

David Correa

Allied Analytics LLP

+1 800-792-5285

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn


https://www.alliedmarketresearch.com/purchase-enquiry/10974
http://www.einpresswire.com/contact_author/4301666
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research

This press release can be viewed online at: https://www.einpresswire.com/article/657772952

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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