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Event Insurance Market Estimated to Lock an
Ineffaceable Growth | 12.7% CAGR Through
2032

PORTLAND, OREGAON, UNITED STATES,
September 26, 2023 /
EINPresswire.com/ -- Allied Market
Research published a report, titled,
"Event Insurance Market by Type
(General Liability, Professional Liability,
and Others) Coverage (Bodily Injury,
Property Damage, and Others) and End
User (Individual, and Enterprises):
Global Opportunity Analysis and
Industry Forecast, 2022-2032".
According to the report, the global
event insurance industry generated
$726.9 million in 2022, and is anticipated to generate $2.3 billion by 2032, witnessing a CAGR of
12.7% from 2023 to 2032.
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OPPORTUNITIES AND FORECAST, 2023-2032

Event insurance market is expected to reach
$2.3 Billion by 2032

Growing at a CAGR of 12.7% (2023-2032)

Event Insurance Market

Request PDF Brochure@ https://www.alliedmarketresearch.com/request-sample/15298

Prime determinants of growth

The event insurance market is driven by the increase in demand for event insurance, risk
mitigation, and financial protection. In addition, increased awareness of risks fosters the growth
of the market. However, the high cost of event insurance hampers the market growth. On the
contrary, technological advancements and increase in demand for comprehensive coverage are
anticipated to provide lucrative opportunities for the growth of the market.

Covid-19 Scenario

The COVID-19 had a negative impact on the event insurance market. The pandemic resulted in
increased claims and payouts as it resulted in the cancellation of conferences, concerts, trade
shows, and sports events. In addition, insurers had to deal with numerous claims and pay
substantial amount of money to event organizers to make up for the financial losses.

Overall, COVID-19 decreased the demand for event insurance and forced event organizers to
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seek alternative risk management strategies and opt for comprehensive coverage including
specific pandemic-related coverage. Hence, COVID-19 had a negative impact on the market
altogether.

Procure Complete Report@ https://bit.ly/3pni64T
The general liability segment to maintain its leadership status throughout the forecast period

Based on type, the general liability segment held the highest market share in 2022, accounting
for nearly two-thirds of the global event insurance market revenue, and is estimated to maintain
its leadership status throughout the forecast period, as ample insurance coverage is required for
events of all kinds and sorts, from weddings and trade fairs to conferences and music festivals,
to be protected against any liabilities. Further, event organizers are seeking flexible and tailored
insurance solutions to meet their specific needs. However, the professional liability segment is
projected to manifest the highest CAGR of 15.4% from 2023 to 2032. The demand for
professional liability insurance in the event industry has been growing as event organizers and
professionals recognize the importance of protecting themselves against claims of negligence or
errors in their professional services. The complexity and scale of events have increased, leading
to a greater emphasis on professional expertise and the need for appropriate insurance
coverage.

The bodily injury segment to maintain its leadership status throughout the forecast period

Based on coverage, the bodily injury segment held the highest market share in 2022, accounting
for nearly three-fifths of the global event insurance market revenue. This is because event
organizers are seeking more customized bodily injury coverage options that align with the
specific needs of their events. Insurance providers are offering flexible policies that can be
tailored to the size, nature, and risks associated with different types of events. This allows event
organizers to select coverage limits, deductibles, and additional endorsements based on their
unique circumstances. However, the property damage segment is projected to manifest the
highest CAGR of 14.8% from 2023 to 2032, technologies such as event management software,
real-time monitoring systems, and advanced security technologies are also used to enhance
property protection and mitigate risks. Insurance providers are increasingly incorporating
technology-driven risk management solutions and offer coverage options that align with these
advancements.

The enterprises segment to maintain its leadership status throughout the forecast period

Based on end user, the enterprises segment held the highest market share in 2022, accounting
for more than four-fifths of the global event insurance market revenue. This is due to the fact
that insurance providers offer resources and guidance to assist enterprises in developing and
implementing effective emergency response plans and communication strategies during events.
However, the individual segment is projected to manifest the highest CAGR of 17.1% from 2023
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to 2032, this is because insurance providers are increasingly offering risk management support
and resources to individuals organizing events which includes guidance on safety protocols, risk
assessments, and best practices to mitigate potential risks and reduce the likelihood of
accidents, injuries, or property damage during the event.

North America to maintain its dominance by 2032

Based on region, North America held the highest market share in terms of revenue in 2022,
accounting for around two-fifths of the global event insurance market revenue. This is because
the event insurance market in North America is witnessing increased adoption of technology-
driven solutions. Insurance providers are leveraging advanced technologies such as data
analytics, digital platforms, and automated underwriting processes to streamline operations,
enhance customer experience, and improve risk assessment. However, the Asia-Pacific region is
expected to witness the fastest CAGR of 16.7% from 2023 to 2032, and is likely to dominate the
market during the forecast period. This is attributed to the increase in event activities across
Asia-Pacific. Event organizers are increasingly becoming aware of the potential risks and
liabilities associated with organizing events and seek coverage that protects them from financial
losses arising from accidents, injuries, property damage, or third-party claims.

Leading Market Players: -

Aon plc

Allstate Insurance Company

American International Group, Inc.

Chubb

Hiscox Ltd

GEICO

InEvexco

MARSH LLC

R.V. Nuccio & Associates Insurance Brokers, Inc.
The Hartford

The report provides a detailed analysis of these key players in the global event insurance market.
These players have adopted different strategies such as partnerships, product launches, and
expansion to increase their market share and maintain dominant shares in different regions. The
report is valuable in highlighting business performance, operating segments, product portfolio,
and strategic moves of market players to showcase the competitive scenario.

Key Benefits for Stakeholders
This report provides a quantitative analysis of the market segments, current trends, estimations,

and dynamics of the event insurance market forecast from 2022 to 2032 to identify the
prevailing market opportunities.



Market research is offered along with information related to key drivers, restraints, and
opportunities of event insurance market outlook.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable
stakeholders to make profit-oriented business decisions and strengthen their supplier-buyer
network.

In-depth analysis of the event insurance market segmentation assists in determining the
prevailing event insurance market opportunity.

Major countries in each region are mapped according to their revenue contribution to the global
market.

Market player positioning facilitates benchmarking and provides a clear understanding of the
present position of the market players.

The report includes an analysis of the regional as well as global event insurance market trends,
key players, market segments, application areas, and market growth strategies.

Want to Access the Statistical Data and Graphs, Key Players' Strategies@
https://www.alliedmarketresearch.com/event-insurance-market/purchase-options

Similar Reports We Have on BFSI Industry:

Parametric Insurance Market https://www.alliedmarketresearch.com/parametric-insurance-
market-A14966

Europe Open Banking Market https://www.alliedmarketresearch.com/europe-open-banking-
market-A16019
U.S. Auto Extended Warranty Market https://www.alliedmarketresearch.com/us-auto-extended-

warranty-market-A15995
South Korea Car Finance Market https://www.alliedmarketresearch.com/south-korea-car-

finance-market-A15933
Financial Advisory Services Market https://www.alliedmarketresearch.com/financial-advisory-
services-market-A06946

Latin America Pet Insurance Market https://www.alliedmarketresearch.com/latin-america-pet-
insurance-market-A15892

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
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Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.

David Correa

Allied Market Research
+1 800-792-5285
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This press release can be viewed online at: https://www.einpresswire.com/article/657792403

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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