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Allied Market Research published a

report on the global remote

monitoring and control market. According to a report, the global remote monitoring and control
market generated $25,852.3 million in 2021 and is projected to garner $43,609.6 million by
2031with 5.3% CAGR from 2022 to 2031.
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Remote Monitoring and Control:

Remote monitoring and control systems play a crucial role in facilitating, managing, and
overseeing activities and processes across various industries, including water and wastewater
management, oil and gas production, chemical manufacturing, and power generation. These
systems enable remote supervision and control, enhancing operational efficiency and safety in
these sectors.

Prime determinants of growth:
The report also analyses factors driving, restraining, and providing potential growth

opportunities for the market. The growth of the remote monitoring and control market is being
driven by several key factors, including the increasing adoption of industrial automation, the
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growing demand for industrial mobility, and the pursuit of asset excellence in the process
industry. However, absence of remote monitoring solution implementation in low and middle-
income nations restrains the market growth to some extent. Nevertheless, new product arrivals
and technical advancements are expected to provide prolific growth opportunities in the
upcoming years.

Advantages of the lloT enabled remote monitoring and control:

Utilizing a network of 1loT products for remote monitoring presents a spectrum of advantages
for businesses. Here are some benefits of remote monitoring;:

Low operating cost: A smart remote monitoring system provides intelligent insights, enabling
you to enhance operations and achieve peak asset productivity. Consequently, this leads to cost

reductions and enhanced profitability.
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Enhanced team efficiency: As remote monitoring readily provides visibility into asset
performance and health, there is no need for teams to make frequent commutes to a location
solely for process or equipment checks. Instead, they can establish electronic data recording
intervals and oversee everything remotely.

High accuracy: Rather than relying on manual data entry into spreadsheets followed by
subsequent analysis, the installation of a smart sensor for remote monitoring digitally captures
and stores data from an asset. This not only decreases the likelihood of errors but also
guarantees precision in collecting repetitive data compared to manual methods.

For equipment manufacturers: Remote monitoring keeps equipment manufacturers connected
to their machines in the field, enabling them to identify operational issues proactively, preventing
production disruptions, minimize the time spent on equipment status assessments and provide
customers with comprehensive insights into equipment conditions.
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Segmentation of the global remote monitoring and control market:

The report also discusses the segmentation of the global remote monitoring and control market.
It highlights the segments and subsegments along with the highest growing and revenue
generating segments. The market is segmented on the basis of action, type, end user, and
region.

By action the market is bifurcated into monitoring and control segments. Based on type, the
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market is divided into field instruments and solutions segments. On the basis of end user, the
market is segmented into power generation, water and wastewater, oil and gas, food and
beverage, and others segments.

By region the market is divided into:

North America: U.S., Mexico, Canada

Europe: UK, Italy, Germany, France, Spain, Netherlands, and the remaining part of Europe
Asia-Pacific: China, India, Australia, Japan, South Korea, and the remaining part of Asia-Pacific
LAMEA: South Africa, UAE, Saudi Arabia, Brazil, Remaining part of LAMEA
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