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Boxboard Packaging Market to Reach $132.9
Billion: Unpacking the Growth

rowing e-commerce industry and rising demand for innovative packaging technologies.

PORTLAND, UNITED STATES, October 5, 2023 /EINPresswire.com/ -- In an era where sustainability
and innovation are paramount, the Boxboard Packaging Market is making significant strides.
Allied Market Research's recent report titled "Boxboard Packaging Market" reveals that this
industry generated a revenue of $74,421 million in 2022 and is projected to reach a whopping

$132,882.8 million by 2032. This impressive growth is driven by various factors and
opportunities, notwithstanding some challenges along the way.

Download Sample Report @ https://www.alliedmarketresearch.com/request-sample/107632
Driving Factors

The Boxboard Packaging Market is witnessing remarkable growth thanks to surging demand for
innovative packaging solutions. Additionally, the increasing consumer awareness of sustainable
packaging is propelling the market forward. However, the fluctuating cost of raw materials poses
a challenge, but the growing e-commerce industry offers lucrative opportunities for market
growth.

Market Overview

Forecast Period: 2023-2032

Base Year: 2022

Market Size in 2022: $74,421 million

Market Size in 2032: $132,882.8 million

CAGR: 5.9%

No. of Pages in Report: 234

Segments Covered: Type, Grade, End User Industry, and Region


http://www.einpresswire.com
https://www.alliedmarketresearch.com/boxboard-packaging-market-A107148
https://www.alliedmarketresearch.com/request-sample/107632

Key Drivers
The Boxboard Packaging Market is being driven by:

Expansion of E-commerce: The e-commerce industry's growth is contributing significantly to the
market. The demand for shipping solutions for products during transit is boosting paperboard
boxes' demand.

Rise in Environmental Awareness: As consumers and businesses become increasingly concerned
about environmental issues, there is a growing demand for sustainable packaging solutions.

Buy This Research Report (234 Pages PDF with Insights, Charts, Tables, Figures):
https://www.alliedmarketresearch.com/checkout-final/4a0c57b33a2f236b8ce4d1549f52aeb1

Key Opportunities
Despite challenges, opportunities for growth in the Boxboard Packaging Market are abundant:

Technological Advancements: Technological advancements aimed at ensuring safety and security
in packaging are expected to drive market growth further.

Market Segmentation

Type: Corrugated cardboard held the highest market share in 2022, driven by its high traction in
the food and beverage industry for packaging vegetables, fruits, and beverages. Paperboard
boxes are expected to exhibit the highest CAGR of 6.8% from 2022 to 2032 due to their increased
use in e-commerce platforms and shipping solutions.

Grade: Virgin grade accounted for more than two-thirds of the market in 2022, driven by the
demand for sustainable packaging solutions. However, the recycled segment is projected to
manifest the highest CAGR of 7.1% from 2022 to 2032 due to global regulations promoting the
use of recycled packaging.

End User Industry: The food and beverage segment contributed over half of the global Boxboard
Packaging Market revenue in 2022 and is expected to maintain its lead position. Meanwhile, the
pharmaceutical segment is projected to portray the largest CAGR of 8.6% from 2023 to 2032 due
to the rising demand for convenience and brand building in pharmaceutical packaging.

Regional Insights

Asia-Pacific: Asia-Pacific held the highest market share in 2022, accounting for more than two-
fifths of the global Boxboard Packaging Market revenue. The region's exponential population


https://www.alliedmarketresearch.com/checkout-final/4a0c57b33a2f236b8ce4d1549f52aeb1

growth and increased disposable income are driving the pharmaceutical and food and beverage
industries, further boosting the demand for boxboard packaging.

LAMEA: Latin America and the Middle East are expected to witness the fastest CAGR of 12.1%
from 2023 to 2032 due to economic growth, industrialization, and increased job opportunities,
which in turn, fuel demand for boxboard packaging.

Key Players

Leading companies in the Boxboard Packaging Market include Tora Enso Oyj, Sappi Limited,
Nippon Paper Industries Co. Ltd., Mondi Group, Metsa Group, Mayr-Melnhof Karton AG, ITC
Limited, International Paper Company, Smurfit Kappa Group PLC, and Westrock Company. These
players are adopting various strategies to increase their market share and maintain dominance
in different regions.

Enquire Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/107632

In conclusion, the Boxboard Packaging Market is at the forefront of modern packaging solutions.
With increasing consumer awareness about sustainability and the booming e-commerce
industry, this market is set for a bright future. Opportunities are abundant, especially with
technological advancements in packaging safety and security. As regulations promote recycled
packaging and the pharmaceutical segment witnesses significant growth, the industry is poised
for expansion.
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This press release can be viewed online at: https://www.einpresswire.com/article/659849969

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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