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2024 Commercial Fleet & MRO Forecast Now
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Commercial Aviation’s Continued Growth

Over the Next Decade; Airbus Solidifies ﬂ
Market Share Gains in Narrowbody AVI AT I o N WE E
Deliveries;, New Engine Issues Cause N EFWOR K

Headwinds Aviation Week Network Logo

NEW YORK, NY, UsA, October 10,2023 AVIATION WEEK

/EINPresswire.com/ -- Aviation Week

Network today announces the 2024 Fleet&M Ro
Commercial Fleet & MRO Forecasts, a

10-year outlook of the air transport FORECASTS

industry. Produced with independent

projections and data by Aviation Week

Intelligence Network'’s internal forecasting teams, the forecast findings show commercial
deliveries increasing in velocity and MRO aftermarket demand growth to follow suit producing
nearly $1.2 trillion in MRO demand after growing at a 3.0% CAGR. With increased utilization,
engine shop visits are expected to yield $462.3 billion in demand, necessitating over 96,000
overhaul events over the decade.

“The aftermath of pent-up air travel is still the driving factor behind continued positive outlooks
around the world. With North America recovering the quickest, recently seeing 98% of pre-
pandemic levels, followed by Europe at 97% and Latin America, Middle East, and China all solidly
above 2019 levels, the message is clear. More than 22,100 commercial aircraft deliveries are
anticipated, led by narrowbody-class airframes with over 10,200 aircraft retiring during the 10-
year forecast period,” said Brian Kough, Senior Director, Forecasts & Aerospace Insights,
Intelligence & Data Services. “At risk are knock on effects from new engine troubles, labor
shortages, nagging supply chain issues, and MRO aftermarket performance as well as underlying
economic conditions continuing to support our industry.”

Narrowbody-class aircraft will make up 75% of the 22,100 global deliveries. The findings note
that Airbus surpasses Boeing in narrowbody deliveries with the A320 outnumbering the 737 fleet
at the end of 2033 by over 1,500 aircraft. The anticipated retirement wave is not likely in the very
near-term, given the 1,200-1,500 airworthy aircraft remaining in long-term storage. However,
given the propensity of operators choosing new generation aircraft over legacy types and
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retirement activity low over the past two years, an historically high percentage of fleet
retirements, above 3%, mostly from North America, is anticipated to peak around 2028. Long-
term, aircraft retirements could signal trouble for legacy engine parts suppliers as green time
and unused service materials (USM) flood the engine markets in the second half of the decade.

The 2024 Commercial Fleet & MRO Forecast findings detail market demands and industry trends
accounting for the impact of economic and macro trends on global fleets and MRO. By
combining current fleet counts and stats, projected aircraft fleet changes, in-house flight data
derived utilization projections, and segmented MRO cost analytics, the forecast delivers critical
strategic insights for the commercial market sector.

The 2024 Military Fleet & MRO Forecast will be released by November 6th.

For more information on Aviation Week Network’s 2024 Fleet & MRO Forecasts or to subscribe,
contact Anne McMahon at +1 646 469 1564, anne.mcmahon@aviationweek.com or go to

https://pgs.aviationweek.com/2022Forecasts.
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ABOUT AVIATION WEEK NETWORK

Aviation Week Network is the largest multimedia information and services provider for the
global aviation, aerospace, and defense industries, serving 1.7 million professionals around the
world. Industry professionals rely on Aviation Week Network to help them understand the
market, make decisions, predict trends, and connect with people and business opportunities.
Customers include the world's leading aerospace manufacturers and suppliers, airlines, airports,
business aviation operators, militaries, governments and other organizations that serve this
worldwide marketplace. Aviation Week Network’s portfolio delivers award-winning journalism,
data, intelligence and analytical resources, world-class tradeshows and conferences, and results-
driven marketing services and advertising. principle is helping our customers succeed.

Aviation Week Network is part of Informa Markets, a division of Informa PLC.

ABOUT INFORMA MARKETS

Informa Markets creates platforms for industries and specialist markets to trade, innovate and
grow. Our portfolio is comprised of more than 550 international B2B events and brands in
markets including Healthcare & Pharmaceuticals, Infrastructure, Construction & Real Estate,
Fashion & Apparel, Hospitality, Food & Beverage, and Health & Nutrition, among others. We
provide customers and partners around the globe with opportunities to engage, experience and
do business through face-to-face exhibitions, specialist digital content and actionable data
solutions. As the world's leading exhibitions organizer, we bring a diverse range of specialist
markets to life, unlocking opportunities and helping them to thrive 365 days of the year. For
more information, please visit www.informamarkets.com.
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This press release can be viewed online at: https://www.einpresswire.com/article/660661010

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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