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The global metal forging market size R

was valued at $83.4 billion in 2022, and  [E it

is projected to reach $168 billion by
2032, growing at a CAGR of 7.2% from
2023 to 2032

The Metal Forging Market is a manufacturing process that involves the shaping of metal through
the application of force. This is typically done at elevated temperatures to make the metal more
malleable. The primary methods of forging include open die forging, closed die forging (also
known as impression die forging) and rolled ring forging. Each method offers unique advantages
and is chosen based on the specific requirements of the end product.
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Top Leading Companies: American Axle & Manufacturing Holdings, Inc., Bruck GmbH, Berkshire
Hathaway Inc. (Precision Castparts Corp.), ATl Inc., Bharat Forge Limited, NIPPON STEEL
CORPORATION, ELLWOOD Group, Inc., Canada Forgings Inc., Trenton Forging, ASAHI FORGE
CORPORATION.

Various types of metals are formed and shaped using the metal forging process. A few of the
majorly used metals such as carbon steel, aluminum, and stainless steel are analyzed in the
report. Among these, the carbon steel segment accounted for a large metal forging market share
in terms of revenue in 2022, due to its strength, durability, and ease of forging.

On the other hand, the stainless-steel segment is anticipated to dominate the metal forging
market forecast by growing with the highest CAGR. On the basis of technique, the market is
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categorized into open die forging, closed die forging, and ring forging. Among these, the open
die forging segment contributed to a larger revenue share in 2022, owing to its large-scale
adoption, for the production of large, forged metal products such as metal sheets, discs, hubs,
blocks, shafts, sleeves, cylinders, flats, hexes, and others.

In addition, forged metal components are utilized in various industries as forged metal is strong
and durable. On the basis of application, the market is segregated into automotive, aerospace &
defense, railway, industrial machinery, and others. Among these industries, the automotive
industry segment accounted for a larger revenue share in 2022; however, the industrial
machinery segment is anticipated to grow with a higher CAGR during the forecast period.

Buy This Research Report @ https://www.alliedmarketresearch.com/checkout-
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The metal forging market is poised for continued growth and innovation. As industries evolve to
meet the demands of a changing world, metal forging will remain a vital manufacturing process.
Technological advancements, sustainable practices, and collaboration across industries will
shape the future of metal forging, ensuring its relevance and significance in the global
manufacturing landscape.

However, limitations of metal forging are anticipated to restrain the market growth. On the
contrary, the incorporation of industry 4.0 technologies in metal forging machinery is expected
to provide lucrative opportunities for market expansion. The metal forging market is a highly
competitive market, and major players innovate and launch advanced products to cater to a
wider range of customers.

The metal forging market, deeply rooted in history, continues to adapt and thrive in the modern
world. From its traditional applications in blacksmithing to its pivotal role in advanced industries
like aerospace and automotive, metal forging stands as a testament to human ingenuity and
innovation. As it faces challenges and embraces opportunities, the metal forging market remains
a dynamic and integral part of the manufacturing sector, shaping the world one hammer blow at
a time.
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