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PORTLAND, OREGON, UNITED STATES,
October 13, 2023 /EINPresswire.com/ --
The global contract packaging market
size was valued at $52.1 billion in 2021,
and is projected to reach $102.8 billion
by 2031, growing at a CAGR of 6.9%
from 2022 to 2031

Contract packaging market is expected
to reach $102.8 Billion in 2031

Growing at a CAGR of 6.9% (2022-
2031)

The Contract Packaging Market offers a strategic solution for businesses looking to outsource
their packaging needs to specialized service providers. In this blog, we will explore the key factors
driving the contract packaging market's expansion, its impact on various industries, and the
future trends shaping this evolving sector. This quest for efficiency and flexibility has fueled the
growth of the contract packaging market. Companies are constantly seeking innovative ways to
streamline their operations and reduce costs while maintaining high product quality and
customer satisfaction.
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Top Leading Companies: Kelly Products Inc., Stamar Packaging, Wepackit Inc., Sonic Packaging
Industries, Sterling Contract Packaging Inc., Hollingsworth, Assemblies Unlimited Inc., DHL, Jones
Packaging, Green Packaging Asia, co-pak packaging corp., Deufol, Silgan Holdings Inc., Aaron
Thomas Company Inc., Sharp Packaging, Assured Edge Solutions, AmeriPac Inc.

Commonly observed types of packaging offered by contract packaging firms are primary,
secondary, and tertiary. Among these, the primary segment accounted for the largest contract
packaging market share share in 2021, owing to surge in global trade. The market is analyzed
with respect to different materials used for manufacturing packaging such as plastic, glass,
metal, and paper & paperboard. The market is mainly driven by a rise in e-commerce and
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manufacturing sectors. However, negative impacts of packaging materials constraints the
contract packaging market growth.

Outsourcing packaging operations allows businesses to reduce their capital expenditures and
operating costs. They no longer need to invest in packaging machinery, materials, or labor, and
can instead rely on specialized contract packaging companies. Contract packagers possess the
knowledge, experience, and state-of-the-art equipment needed to handle various packaging
requirements efficiently. This expertise ensures that products are packaged to meet regulatory
and industry standards.

Contract packagers are adopting automation and advanced technology, such as robotics and loT-
enabled equipment, to enhance efficiency and traceability. These innovations help optimize
processes and reduce errors. Personalization and product differentiation are increasingly
important. Contract packaging companies are offering customizable packaging solutions to help
brands stand out in the market. Contract packaging providers are integrating with e-commerce
platforms to offer comprehensive solutions, including packaging design, order fulfillment, and
distribution services, all in one package.
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The advancements in packaging materials that have enabled the packaging to be more eco-
friendly have increased their usability in many sectors, especially in the food processing sector.
Moreover, advancements in the IT sector have also opened new opportunities for the contract
packers and manufacturers to schedule their work more efficiently. As environmental concerns
grow, contract packaging providers are embracing eco-friendly practices.

Furthermore, on the basis of end users, the food & beverage is anticipated to grow rapidly
during the forecast period, owing to the introduction of eco-friendly packaging and rise in sales
via e-commerce. The contract packaging industry offers scalable solutions. Businesses can easily
adjust the volume of packaging services required to meet fluctuations in demand. This flexibility
is particularly valuable for seasonal products or rapidly changing markets. Contract packagers
often have a global presence, which helps companies expand into new markets without the need
to establish in-house packaging facilities in each location. This is crucial for businesses looking to
go international.

The contract packaging market has evolved into a dynamic and indispensable part of the
modern business landscape. As companies strive to stay competitive in a rapidly changing world,
outsourcing their packaging needs to specialized providers has become a strategic move. With
the adoption of sustainable practices, technology, and customization, the contract packaging
market is likely to continue its growth and adapt to the ever-evolving demands of various
industries. This trend is expected to reshape how businesses package and deliver their products
to meet the expectations of today's consumers.
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