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Risk Management Market Expected To Reach
$28.87 Billion By 2027 At A CAGR Of 18.7% |
ServiceNow, Qualys, Inc

WILMINGTON, DE, UNITED STATES,
October 17, 2023 /EINPresswire.com/ --
According to a recent report published
by Allied Market Research, titled, Risk
Management Market by Component,
Deployment Model, Enterprise Size, i =
and Industry Vertical: Opportunity N 1Kl
Analysis and Industry Forecast, i
2020-2027/"

The global risk management market _ ¢ -
size was valued at $7.39 billion in 2019, | — ey

and is projected to reach $28.87 billion

by 2027, growing at a CAGR of 18.7%
Risk Management

from 2020 to 2027.

Download Sample Report:
https://www.alliedmarketresearch.com/request-sample/4441

Risk management software is a type of software used by organizations to efficiently and
effectively manage different types of risks. This software is known for its different capabilities
such as identifying and managing different types of risks and for taking measures to avoid
potential crisis. The primary goal of risk management software is to identify potential risks
before they occur so that risk handling activities may be invoked and planned when and where
needed across the lifecycle of a product to achieve the objective of an organization.

The key factors that drive the growth of the global risk management market trend include surge
in data security breaches in enterprises and increase in stringent government regulatory
compliances across the globe are the key factors that drive growth of the global risk
management market. In addition, rise in adoption of risk management in FinTech industries and
growth in loT landscape across the globe positively impacts growth of the market. However, high
cost and complexity in installation and configuration of the software and less security provided
by risk management hamper growth of the market. Furthermore, rise in demand from
developing economies and integration of artificial intelligence in risk management are expected
to provide major opportunities for growth of the risk management market during the forecast
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period.

Increase in adoption of Inquiry Before Buying:

cloud-based risk htthE//Www.alhed marketresearch.com/purchase-
enquiry/4441

management software
across several industries to
efficiently manage different
types of risk and to increase
the security of the
organization.”

Allied Market Research

Competitive Analysis:

The competitive environment of Risk Management
Industry is further examined in the report. It includes
details about the key players in the market's strengths,
product portfolio, Risk Management Market share and size
analysis, operational results, and market positioning. It

comprises the actions taken by the players to grow and expand their presence through
agreements and entering new business sectors. Mergers and acquisitions, joint ventures, and
product launches are some of the other techniques used by players.

Key Players:

IBM Corporation
Lockpath, Inc.
LogicManager, Inc.
MetricStream Inc.
Qualys, Inc.

SAP SE

SAS Institute Inc.
ServiceNow

RSA Security LLC,
Thomson Reuters and Many More

Region wise, the risk management market was dominated by North America in 2019, and is
expected to retain its position during the forecast period. This is attributed to number of market
players indulged in various developments such as partnership, product launch, and
collaboration. For instance, in September 2020, International Business Machines Corporation
launched risk analytics service that helps organizations to implement risk analytics to prioritize
cybersecurity costs for traditional business decisions. However, Asia-Pacific is expected to
witness significant growth rate during the forecast period, owing to growth in banking and
financial industry in developing nations of China and India and surge in digitization across
various developing nations.

Buy Now: https://www.alliedmarketresearch.com/checkout-
final/bb90d61ea5caele20405a76b66a5¢c1be

The report focuses on the growth prospects, restraints, and trends of global risk management
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market analysis. The study provides Porter’s five forces analysis to understand the impact of
various factors such as bargaining power of suppliers, competitive intensity of competitors,
threat of new entrants, threat of substitutes, and bargaining power of buyers on global risk
management market size.

The adoption of risk management software has increased over time to deliver enterprises a
better risk management strategy as it is widely recognized as a success factor for various
financial institutions. In addition, ability of the software to identify different threats to prevent
possible negative events on business is increasing its popularity among end users. Furthermore,
various governments across the globe are introducing supportive policies regarding risk
management software, which increases demand for this software in various industries.
Moreover, ability of the software to protect confidentiality of digital data stored and transmitted
over the internet increases its popularity among end users. Furthermore, technological
advancements and increase in awareness among consumers are expected to lead to a rapid
growth of the market during the forecast period.

Trending Reports:

Al Training Dataset Market: https://www.alliedmarketresearch.com/ai-training-dataset-market-
A07815

5G NTN Market: https://www.alliedmarketresearch.com/5g-ntn-market-A132424

Al in loT Market: https://www.alliedmarketresearch.com/ai-in-iot-market-A12590

Software Localization Market: https://www.alliedmarketresearch.com/software-localization-
market-A107562

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,0O0regon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of “Market
Research Reports Insights” and “Business Intelligence Solutions.” AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

David Correa

Allied Market Research
+1 800-792-5285

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/662329889


https://www.alliedmarketresearch.com/ai-training-dataset-market-A07815
https://www.alliedmarketresearch.com/ai-training-dataset-market-A07815
https://www.alliedmarketresearch.com/5g-ntn-market-A132424
https://www.alliedmarketresearch.com/ai-in-iot-market-A12590
https://www.alliedmarketresearch.com/software-localization-market-A107562
https://www.alliedmarketresearch.com/software-localization-market-A107562
http://www.einpresswire.com/contact_author/4333639
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/662329889

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


https://www.einpresswire.com/editorial-guidelines

