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Thermoplastic Composites Market

Increase in production and demand for

automobiles is expected to be the

primary driver of the global

thermoplastic composites market.

WILMINGTON, DELAWARE, UNITED

STATES, October 17, 2023

/EINPresswire.com/ -- The global

Thermoplastic Composites Market size

is expected to reach US$ 27 billion by

2031, expanding at a CAGR of 6% from

2021-2031, according to a new report

by Transparency Market Research.

Thermoplastic composites have

undergone a noteworthy

transformation, evolving from their

origins in structural polymer

composites. These materials have

harnessed techniques borrowed from

the worlds of woodworking and

metalworking, allowing for versatile shaping possibilities. Their rise in popularity is primarily

attributed to their inherent toughness, which contributes to enhanced recycling capabilities and

damage tolerance.
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In recent times, thermoplastic composites have gained rapid acceptance as viable alternatives to

traditional materials such as metal assemblies, die-castings, and conventional plastics. This

adoption can be attributed to a multitude of advantages, including impressive impact strength,

high rigidity, superior surface quality, reduced product rejection rates, resilience to extreme

temperatures, and resistance to creep in constant load and harsh environmental conditions. As a
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result, the thermoplastic composites market has expanded significantly, surpassing the demand

for both metals and thermoset materials.

The applications of thermoplastic composites have witnessed substantial growth across various

industries, notably in aerospace and defense, consumer goods, electrical and electronics, and

the automotive sector. This upsurge in usage is driven by the rapid urbanization of emerging

economies.

According to the latest research report by Transparency Market Research, covering the forecast

period from 2021 to 2031, the increased utilization of thermoplastic composites in the

manufacturing of automobile components stands out as a pivotal factor expected to drive the

global thermoplastic composites market during the forecast period.

Global Thermoplastic Composites Market: Key Players

•  Solvay

•  BASF SE

•  SABIC

•  DSM

•  Lanxess AG

•  Avient Corporation

•  Celanese Corporation

•  SGL Carbon

•  AVANCO GmbH

•  Teijin Limited

•  Toray Industries Inc.

•  Mitsubishi Chemical Corporation

•  The Dow Chemical Company
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The dominant segment within the thermoplastic composites market, as of 2020, is the category

associated with carbon fiber. The leading position of carbon fiber can be primarily attributed to

the surging demand for thermoplastic composites across a spectrum of industries, including

automotive, construction, and aerospace on a global scale.

Carbon fiber possesses remarkable attributes, being five times stronger and twice as stiff as

steel, while also exhibiting a low density of 2.267 g/cm3. Its superior strength, stiffness, and

lightness make it an exceptional material for the production of various items. These exceptional

qualities have led to an increased demand for carbon fiber, particularly within the automotive

and aerospace industries, thus propelling the growth of the global thermoplastic composites

market.
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Market Segmentation

Resin Type

o  PA

o  PP

o  PEEK

o  Hybrid

o  Others (PBS and PBT)

Fiber Type

o  Carbon

o  Glass

o  Mineral

o  Others (Polymer)

Product Type

o  Short Fiber Thermoplastics

o  Glass Mat Thermoplastics

o  Long Fiber Thermoplastics

o  Continuous Fiber Thermoplastics
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Application

o  Automotive & Transportation

o  Oil & Gas

o  Aerospace

o  Agriculture

o  Marine

o  Construction

ᵀ�ᵂ�ᵂ�ᵁ� ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵃ� ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵃ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ� –

Sports Flooring Market Size [2023-2031] | Industry Share, Growth

Glycerol Carbonate Industry Size, Growth Analysis, Future Scenario 2020-2030

https://www.transparencymarketresearch.com/sample/sample.php?flag=ASK&amp;rep_id=21518
https://www.globenewswire.com/news-release/2023/10/13/2759821/32656/en/Sports-Flooring-Market-Revenue-to-Cross-USD-20-5-billion-by-2031-Exhibiting-a-5-7-CAGR-TMR-Report.html
https://www.globenewswire.com/news-release/2023/09/14/2743368/32656/en/Glycerol-Carbonate-Market-Size-Share-Surpass-USD-2-5-billion-by-2030-Garnering-7-CAGR-Exclusive-Report-by-Transparency-Market-Research.html


Nikhil Sawlani

Transparency Market Research Inc.

+1 518-618-1030

email us here

Visit us on social media:

Twitter

LinkedIn

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/662347711

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4333775
https://twitter.com/research_market
https://www.linkedin.com/company/transparency-market-research
https://www.youtube.com/channel/UC8e-z-g23-TdDMuODiL8BKQ
https://www.einpresswire.com/article/662347711
https://www.einpresswire.com/editorial-guidelines

