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ROCKVILLE, MARYLAND, UNITED STATES , October 17, 2023 /EINPresswire.com/ -- The TPU

elastomers market is expected to develop at a 5.9% CAGR from 2019 to 2027. The global TPU

elastomers market is expected to reach US$ 2.7 billion by the end of the year.

Thermoplastic polyurethane (TPU) elastomers have emerged as a versatile and dynamic class of

polymers, finding applications across various industries. This article delves into the insights of

the TPU elastomers market, highlighting key aspects that drive the demand for these remarkable

materials.
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TPU Elastomers Market Opportunities

Amid the growth of the TPU elastomers market, numerous opportunities present themselves for

both manufacturers and consumers. The adaptability of TPU elastomers for a wide range of

applications, including seals, gaskets, and medical devices, opens doors for innovation.

Furthermore, the increasing emphasis on sustainability is driving the exploration of eco-friendly

TPU elastomers, which can tap into the growing demand for greener alternatives.

Key Growth Drivers of TPU Elastomers Market

The TPU elastomers industry is experiencing significant growth due to its exceptional mechanical

properties, which include robust tensile strength and resistance to chemicals and oil. This has

expanded the range of applications for TPU elastomers, with increased usage in sectors like

automotive, medical devices, and footwear. The ongoing trend in the automotive industry to
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replace metals with plastics is opening up new opportunities for market players, further fueling

developments in this versatile material sector.

Key Companies Profiled In This Report

BASF SE

Miracll Chemical Co. Ltd.

Kuraray Co. Ltd.

Ravago Petrokimya Üretim A.S

COIM SPA

Coating Chemical Industry Company

Zibo Hengjiu Pu Technology Company Ltd.

Huafon Group

Xuchuan Chemical Group

Evermore Chemical Industry Company Ltd.

Others

TPU Elastomers Market Demand & Supply Trends

Understanding the dynamics of demand and supply is crucial for stakeholders in the TPU

elastomers market. The demand for TPU elastomers is on an upward trajectory, thanks to their

application in various sectors. Suppliers are striving to meet this growing demand by expanding

their production capacities, enhancing product quality, and establishing strategic partnerships to

ensure a steady supply chain.

TPU Elastomers Market Notable Developments

The TPU elastomers market is no stranger to notable developments. Innovations in TPU

formulations have led to enhanced material properties and new application possibilities.

Notably, the medical industry has seen significant advancements, with TPU elastomers being

used for medical-grade tubing and implantable devices. These developments underscore the

material's potential in improving the quality of life for many.

TPU Elastomers Market Value Chain

The TPU elastomers market operates within a complex value chain, involving multiple stages

from raw material production to the end-user applications. This value chain comprises raw

material suppliers, TPU manufacturers, compounders, and end-product manufacturers. The

seamless coordination among these segments is essential for delivering high-quality TPU

elastomers that meet the diverse requirements of industries and consumers.

Competitive Landscape



Examining the competitive landscape of the TPU elastomers market reveals strategic moves and

noteworthy developments among key players. In January 2019, Lubrizol International, Inc., a

prominent U.S.-based specialty chemical company, made headlines with its acquisition of the

TPU business from The Dow Chemical Company. This strategic move aimed at leveraging Dow's

established TPU brand recognition in the U.S., propelling Lubrizol into a globally influential

position within the TPU elastomers market. Beyond expanding its global footprint, the

acquisition also positioned Lubrizol to diversify its product portfolio, granting access to emerging

industrial end-uses like medical devices for its TPU elastomers business.

In November 2018, Wanhua Chemical Group Co. Ltd, a leading TPU elastomers supplier,

showcased innovation by introducing new TPU adhesive and polyether TPU products tailored for

the firefighting industry. Emphasizing the rapid crystallization rate and exceptional heat

resistance of the TPU adhesives, as well as the hydrolytic stability and environmental adaptability

of polyether TPU products for fire hose liners, Wanhua aimed to elevate the quality standards of

firefighting equipment significantly.

October 2018 witnessed Covestro AG, a German stakeholder in the TPU elastomers market,

unveiling its cardyon™ series, a groundbreaking development based on carbon dioxide (CO2)

technology. These new TPU elastomer products, incorporating polyether carbonate polyols and

boasting a high tensile strength of 36 megapascals, not only offered superior performance but

also showcased Covestro's commitment to sustainability. With a reduced carbon footprint

compared to conventional counterparts, these TPU products found applications in diverse

industrial sectors, including textiles, footwear, and petrochemical industries.

In May 2018, Huntsman Corporation, a prominent American multinational specializing in

specialty chemicals, declared its plans to invest in a new polyurethanes systems house in Dubai.

This strategic move aimed to reinforce Huntsman's presence in the TPU elastomers market

within the Middle East, positioning the company to capitalize on the growing applications of TPU

elastomers, particularly in the rapidly expanding footwear markets.

These notable developments underscore the dynamic nature of the TPU elastomers market,

where key players employ strategic acquisitions, innovative product launches, and sustainability

initiatives to secure their positions and cater to evolving industry demands. As competition

intensifies, such strategic maneuvers are instrumental in shaping the future trajectory of the TPU

elastomers market.

TPU Elastomers Market: Segmentation

Product Type:

Polyester

Polyether



Processing method:

Injection Molding

Extrusion

Lamination

Adhesives

End use application:

Footwear & Sporting Goods

Automotive

Building & Construction

Industrial  Products

Wire & Cables

Medical Products

Others (Packaging, Transportation, Consumer Products, etc)

Regions:

North America

Latin America

Europe

Japan

Asia Pacific (Excluding Japan)

Middle East & Africa
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The TPU elastomers market is poised for continued growth and innovation. The market's ability

to adapt to changing consumer needs, technological advancements, and sustainability

considerations is a testament to its resilience. As demand continues to surge, opportunities for

market players to excel and make a lasting impact on various industries are abundant. Keeping

an eye on supply trends, staying updated on notable developments, and understanding the

intricacies of the value chain will be crucial for navigating the TPU elastomers market

successfully in the coming years.
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Cold Cast Elastomers Market: The cold cast elastomers market is consolidated, with major

players holding over 40% market share. Regional and emerging companies have 20-25% and 10-

15% market share, respectively. Leading firms are expanding production, improving

manufacturing, and introducing high-performance elastomers to meet rising demand.
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