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NEW CASTLE, WILMINGTON, UNITED
STATES, October 17, 2023
/EINPresswire.com/ -- The fuel card
holders are currently leveraging mobile
apps to service customers and assist
cardholders in locating the nearest
service station. Furthermore, there has
been an integration of telematics with
fuel card technology to leverage
important data insights generated to
improve fleet management efficiency.
Moreover, the consumer device
cardholder verification method is an Fuel Cards Market Global Opportunity Analysis and
additional feature that is added to the Industry Forecast, 2023-2032

fuel card technology to evaluate the

legitimacy of the person in relation to

fuel card ownership, as this will help in preventing fraud by drivers. Therefore, all these factors
will drive and create opportunities in the fuel card industry for the forecast period.
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Download Sample Report: https://www.alliedmarketresearch.com/request-sample/2969

Fuel Cards Market by Type and Application: Opportunity Analysis and Industry Forecast,
2020-2027," The global Fuel Cards market size was valued at $672.84 billion in 2019 and is
projected to reach $1,210.01 billion by 2027 growing at a CAGR of 13.9% from 2020 to 2027.

Fuel Cards refers to reloadable prepaid card to make payments for expenses related to a vehicle
such as fuel filling, vehicle servicing, vehicle maintenance, and others. In addition, Fuel Cards
removes the need for drivers to carry cards and provides more secure & safer payment systems
on fuel pumps. Furthermore, various major players in the market provide different rewards to
the end user, which increases the adoption of Fuel Cards in developing and developed nations.
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The need for improved fuel management and penetration
“ of digital transaction solutions in the transport industry

Rise in fuel management drive the fuel cards market growth.

problems and the need to
overcome these problems is
driving the growth of this
market. ”

Allied Market Research

In addition, efficient fleet administration with the help of
enhanced data capture fuels the growth of the market.
Moreover, the lack of security measures hampers the
growth of the market. Furthermore, the integration of
telematics with Fuel Cards and the increase in demand for

Fuel Cards from developing nations are expected to provide lucrative opportunities for the
market.

Request Customization
https://www.alliedmarketresearch.com/request-for-customization/2969

By application, the global Fuel Cards market share was led by the fuel refill segment in 2019 and
is projected to maintain its dominance during the forecast period. The adoption of transactional
cards, non-cash transaction volumes, and the need to manage fuel expenses have increased,
owing to the rapidly evolving logistics & transportation industry, the need for technologically
advanced & secure cards, and increased market penetration of digital payment solutions.
However, the other segment is expected to grow at the highest rate during the forecast period,
owing to a rise in mobile users and a surge in penetration of the internet across the globe.

Region-wise, the Fuel Cards market size was dominated by Europe in 2019 and is expected to
retain its position during the forecast period. The major factors that drive the growth of the
market in this region include the early adoption of advanced technology and the surge in the
adoption of Fuel Cards among end users. However, Asia-Pacific is also expected to witness a
significant growth rate during the forecast period, owing to an increase in the adoption of Fuel
Cards among the untapped markets of developing nations, which include China and India.

Though the COVID-19 crisis continues to disrupt many industries, it has opened opportunities
for high adoption of digital transformation approaches among which Fuel Cards services have
gained high importance and adoption. In addition, implementation of lockdowns in various
countries across the globe initiated at the beginning of 2020 and the stoppage of various
transport industries hamper the growth of the Fuel Cards market.

Key findings of the study

By type, the universal Fuel Cards segment generated the highest revenue in 2019.

By application, the fuel refill segment generated the highest revenue in 2019.

By region, the Asia-Pacific region is expected to attain significant growth during the forecasted
period.
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For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/2969

The key players profiled in the Fuel Cards industry analysis are British Petroleum, Engen,
ExxonMobil, First National Bank, FleetCor, Oilibya, Puma Energy, Royal Dutch Shell, U.S. Bancorp,
and Wex Inc. These players have adopted various strategies to increase their market penetration
and strengthen their position in the industry.

More Trending Reports:

Contactless Smart Cards Market : https://www.alliedmarketresearch.com/contactless-smart-
cards-market-A12968

India Factoring Services Market : https://www.alliedmarketresearch.com/india-factoring-services-
market-A21885

Cryptocurrency Mining Hardware Market :
https://www.alliedmarketresearch.com/cryptocurrency-mining-hardware-market

Asset Finance Software Market: https://www.alliedmarketresearch.com/asset-finance-software-
market-A206331

Loan Origination Software Market : https://www.alliedmarketresearch.com/loan-origination-
software-market-A15124

Decentralized Finance Market : https://www.alliedmarketresearch.com/decentralized-finance-
market-A200418

loT Insurance Market : https://www.alliedmarketresearch.com/iot-insurance-market-A09784

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality “Market Research
Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide business
insights and consulting to assist its clients in making strategic business decisions and achieving
sustainable growth in their respective market domains.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms the utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high-quality data
and help clients in every way possible to achieve success. Each and every data presented in the
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reports published by us is extracted through primary interviews with top officials from leading
companies of the domain concerned. Our secondary data procurement methodology includes
deep online and offline research and discussion with knowledgeable professionals and analysts
in the industry.

Allied Market Research
Allied Market Research
++1 800-792-5285
email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/662420195

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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