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/EINPresswire.com/ -- Banking-as-a-

service is an end-to-end approach that

facilitates FinTech companies and

other third party organizations to

connect with a bank's system

employing APIs. This helps

organizations to build innovative

financial services upon the provider

bank's regulated infrastructure while

enabling open banking services. In

addition to this, various industries such

as e-commerce, travel, health, telecom,

and retail are using banking-as-a-service platform to boost business sales.

According to the report published by Allied Market Research, the global banking-as-a-service

market generated $2.41 billion in 2020, and is predicted to reach $11.34 billion by 2030, with a

CAGR of 17.1% from 2021 to 2030. The report offers an in-depth analysis of the market size,

emerging and current trends, future estimations, and key players.

ᵇ�ᵈ�ᵉ�ᵉ�ᵈ�ᵉ�ᵉ� ᵇ�ᵈ�ᵈ�ᵉ�ᵈ�ᵈ� ᵆ�ᵉ�ᵉ�ᵉ� ᵉ�ᵈ� ᵇ�ᵈ�ᵉ�ᵉ�ᵉ�ᵉ�-  https://www.alliedmarketresearch.com/request-

sample/14627

Rise in the use of digital transformation technology in bank, need to streamline the financial

services, and demand for improved fund transaction services drive the global bank as a service

market growth. On the other hand, rise in cyber-attack on personal banking information hinder

the growth of the market. On the contrary, surge in demand for banking-as-a-service

infrastructure to increase the business value and integration of AI in banking-as-a-service

platform will create opportunities for the market.

COVID-19 Scenario:
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During the pandemic, people increasingly adopted e-commerce platform solutions which cause

an increase in online payment technology.

Since the pandemic, financial institutes have shown great interest in banking-as-a-service

platform to improve business processes and offer secure contactless payments.

ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵃ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵁ�: https://www.alliedmarketresearch.com/purchase-

enquiry/14627

The report segments the global banking-as-a-service market on the basis of type, component,

enterprise size, end-user, and region.

Based on component, the platform segment accounted for the largest market share in 2020,

contributing to more than two-thirds of the total share, and is expected to maintain the lead

throughout the forecast period. On the other hand, the services segment is estimated to witness

the fastest CAGR of 19.5% from 2021 to 2030. The report also covers the onshore segment.

Based on service type, the professional services segment contributed to the highest market

share in 2020, attributing to nearly three-fifths of the total market share, and is anticipated to

dominate the market during the forecast period. On the other hand, the managed services

solution segment is expected to manifest the fastest CAGR of 21.9% from 2021 to2030. 
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https://www.alliedmarketresearch.com/request-for-customization/14627?reqfor=covid

Based on region, Europe, followed by North America, contributed to the highest share in 2020,

holding more than one-third of the total share, and is anticipated to maintain dominance

throughout the forecast period. The global banking-as-a-service market across Asia-Pacific is

anticipated to exhibit the fastest CAGR of 20.2% during the forecast period. 

Key players of the global banking-as-a-service market analyzed in the research include BBVA,

Bankable, ClearBank, MatchMove Pay Pte. Ltd, Green Dot., Pi1, Starling Bank, SolarisBank,

Square Inc., and Treasury Prime

Top Impacting Factors

Increase in Use of Digital Transformation Technology in Bank 

Streamlining the Financial Services 

Banking-as-a-Service Market Report Highlights

By Component  

Platform

Service
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Professional Service

Managed Service

By Type  

API-based Bank-as-a-service

Cloud-based Bank-as-a-service

By Enterprise Size  

Large Enterprise

Small & Medium Enterprise

By End User  

Banks

FinTech Corporations/NBFC

Others

By Region  

North America  (U.S, Canada)

Europe  (UK, Germany, France, Italy, Spain, Rest of Europe, Netherlands)

Asia-Pacific  (China, Japan, India, Australia, Singapore, Rest of Asia-Pacific)

LAMEA  (Latin America, Middle East, Africa)

ᵀ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵂ�ᵂ� ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ� ᵝ�ᵝ�ᵞ�ᵝ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� -

Commercial Property Insurance Market: https://www.alliedmarketresearch.com/commercial-

property-insurance-market-A11622

Mutual Fund Assets Market: https://www.alliedmarketresearch.com/mutual-fund-assets-market-

A06932

Mobile Money Market: https://www.alliedmarketresearch.com/mobile-money-market-A123587

Neobanking Market: https://www.alliedmarketresearch.com/neobanking-market

Chatbot Market in BFSI https://www.alliedmarketresearch.com/chatbot-market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

https://www.alliedmarketresearch.com/commercial-property-insurance-market-A11622
https://www.alliedmarketresearch.com/commercial-property-insurance-market-A11622
https://www.alliedmarketresearch.com/mutual-fund-assets-market-A06932
https://www.alliedmarketresearch.com/mutual-fund-assets-market-A06932
https://www.alliedmarketresearch.com/mobile-money-market-A123587
https://www.alliedmarketresearch.com/neobanking-market
https://www.alliedmarketresearch.com/chatbot-market


Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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