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Forecasted to Reach US$ 18.6 Billion by 2033

Respiratory Virus Vaccines Market

Government support and surveillance

enhance respiratory virus vaccine

accessibility and distribution, especially

for influenza vaccines.

ROCKVILLE, MARYLAND, UNITED

STATES, October 23, 2023

/EINPresswire.com/ -- The global

respiratory virus vaccines market size

is valued at US$ 8.69 billion in 2023

and is predicted to reach US$ 18.6

billion by 2033-end, expanding at

a CAGR of 7.9% over the forecast

period (2023 to 2033).

Respiratory vaccinations, with a particular emphasis on those aimed at influenza and

pneumonia, play a pivotal role in alleviating the burden on healthcare systems and diminishing

the likelihood of co-infections with COVID-19. Healthcare professionals have been placing a

strong emphasis on vaccination to safeguard individuals against respiratory illnesses like

influenza, thereby mitigating the risk of widespread outbreaks. The demand for vaccines against

respiratory viruses has witnessed a substantial increase in recent years, largely due to

remarkable strides in vaccine technology. Notably, the rapid development and distribution of

COVID-19 vaccines showcased the scientific community's agility in responding to respiratory

threats, setting the stage for further progress in the field of respiratory vaccine research and

development.

For more insights into the Market, Request a Sample of this Report:

https://www.factmr.com/connectus/sample?flag=S&rep_id=5199

Key Catalysts Fueling Market Expansion:

Respiratory Virus Outbreaks: The occurrence of respiratory virus outbreaks, including influenza

and the impactful COVID-19 pandemic, has ignited a robust demand for vaccines. These vaccines

serve as crucial tools in preventing and controlling the spread of such diseases, underscoring
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their significance.

Public Awareness and Education: Increasing awareness among the population regarding the vital

role of vaccination and the manifold benefits associated with respiratory virus vaccines has led

to a surge in demand. Educational campaigns, government initiatives, and extensive media

coverage have been instrumental in disseminating information and encouraging vaccination.

Technological Advancements: The advent of cutting-edge vaccine development technologies,

notably mRNA-based vaccines, has brought about a revolution in the realm of respiratory virus

vaccines. These innovative technologies are marked by their high efficacy and rapid development

capabilities, propelling market growth by leaps and bounds.

Government Support and Funding: Substantial government support and funding for research

and development, vaccine procurement, and comprehensive immunization programs have

exerted a substantial influence on the growth trajectory of the respiratory virus vaccines market.

These initiatives have played a pivotal role in driving market expansion.

Competitive Landscape:

The respiratory virus vaccines market is influenced by factors such as research and development

capabilities, manufacturing capacities, regulatory compliance, vaccine efficacy and safety

profiles, supply chain capabilities, pricing strategies, and distribution networks. Government

contracts, public health partnerships, and collaborations with research institutions also play a

role in shaping the competitive dynamics within the market.

AstraZeneca and the University of Oxford entered into a collaboration in April 2020 to develop a

vaccine for COVID-19.

In April 2020, Serum Institute of India Pvt. Ltd. announced a collaboration with the University of

Oxford to speed up the development of a COVID-19 vaccine developed by the university.

Key Companies Profiled:

- Sanofi

- AstraZeneca

- Merck & Co., Inc.

- GlaxoSmithKline PLC

- Serum Institute of India Pvt. Ltd.

- Moderna Inc.

- Bavarian Nordic

- SINOVAC

- INOVIO Pharmaceuticals

Factors Fueling the Growth of the Respiratory Virus Vaccines Market:



Advancing Vaccine Technologies and Increasing Government Support:

The surge in respiratory viral infections has heightened the urgency for effective vaccines,

underscoring their essential role in reducing disease prevalence and mortality. This has become

a pivotal driver in the growth of the respiratory virus vaccine market.

The advent of novel respiratory viruses, exemplified by SARS-CoV-2, has underscored the critical

necessity of robust vaccine development and distribution capabilities. Governments and

healthcare entities are allocating substantial resources to bolster vaccine research and

development, thereby enhancing their readiness for future outbreaks.

A growing public consciousness regarding the significance of vaccination has led to a noticeable

upswing in the demand for respiratory virus vaccines. In response, governments and healthcare

organizations are implementing vaccine management strategies to maximize population

coverage.

Advancements in Vaccine Technologies and Amplified Government Investments:

Innovations in vaccine technology, including the revolutionary mRNA-based vaccines like Pfizer-

BioNTech and Moderna's COVID-19 vaccines, have substantially expedited vaccine development

processes. This paradigm shift has had a positive impact on the market by accelerating the

availability of vaccines.

Governments worldwide are not only extending financial support but also offering regulatory

incentives to expedite vaccine research and ensure equitable access. These initiatives have

spurred market growth by encouraging and facilitating vaccine research and production.

The respiratory virus vaccine market is marked by intense competition, involving numerous

pharmaceutical companies, biotechnology firms, and research institutions deeply engaged in

vaccine development. Collaborative efforts between public and private stakeholders, leveraging

their combined expertise and resources, are increasingly commonplace.

Get Customization on this Report for Specific Research Solutions:

https://www.factmr.com/connectus/sample?flag=RC&rep_id=5199

Check out more related studies published by Fact.MR Research:

Animal Vaccines Market: The global animal vaccines market size was valued at US$ 12 billion in

2021 and is expected to reach US$ 29 billion by 2032, growing at a compound annual growth rate

(CAGR) of 9.2% from 2022 to 2032.

Vaccine Adjuvants Market: Newly-released vaccine adjuvants market analysis report by Fact.MR
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reveals that global sales of the Vaccine Adjuvants in 2022 were held at US$ 1.9 Billion.

With 12.3% projected growth from 2023 to 2033.
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