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Solar Pumps Market Is Forecasted to Surge at
A Valuation of US$ 4.7 Billion by 2033

Solar pumps market is expanding at o
stellar CAGR of 12.1% by the end of 2033.
United States is projected to expand
significantly over the coming years.

ROCKVILLE, MARYLAND, UNITED
STATES, October 23, 2023
/EINPresswire.com/ -- Expanding at a
stellar CAGR of 12.1%, the global solar
pump market is forecasted to surge
from a valuation of US$ 1.5 billion in
2023 to US$ 4.7 billion by the end of
2033. Submersible solar pumps are
specifically made to pump
groundwater from deeper wells or
boreholes where surface pumps
cannot be used, and these variants
currently account for around 60%
share of overall sales.
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Solar pumps market is expanding at a stellar CAGR of

12.1% by the end of 2033
A solar pump, also known as a solar-

powered pump, is @ mechanism used

to pump water using electricity produced by photovoltaic (PV) panels. Since it produces energy
using sunshine, it serves as a good substitute for conventional generators that burn fossil fuels
to pump water. The offer in this portion accompanies many open doors including fabricating
items, appropriation, retail, and showcasing administrations. The examiners have utilized broad
rounds of essential and far-reaching optional exploration at Fact.MR to show up at different
assessments and projections for the Demand of Solar Pumps Market, both at worldwide and
provincial levels.

Download a Sample Copy of This Report:
https://www.factmr.com/connectus/sample?flag=S&rep id=4609

The solar pump market has seen remarkable growth, driven by the need for reliable, cost-
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effective, and sustainable water supply solutions. These systems, often referred to as solar water
pumps or photovoltaic (PV) pumps, utilize solar panels to convert sunlight into electricity, which
powers water pumps. They are particularly well-suited for regions with abundant sunlight and
limited access to grid electricity or diesel fuel.

Agriculture is a primary application for solar pumps, as it accounts for a significant portion of
global water consumption. These pumps are increasingly popular among farmers seeking to
enhance crop yields and reduce operational costs. The solar pump market also addresses water
supply challenges in remote areas where access to electricity is limited, such as off-grid
communities and rural regions.

Key Market Trends

Agricultural Transformation: Solar pumps are revolutionizing agriculture by providing a
consistent and cost-effective water supply for irrigation. This trend is vital for achieving food
security, especially in regions prone to drought and water scarcity.

Off-Grid Solutions: In off-grid or remote areas, solar pumps serve as reliable water supply
solutions. They eliminate the need for expensive grid extensions or the transportation of diesel
fuel, making them particularly valuable in isolated communities.

Government Support and Subsidies: Several governments worldwide are offering incentives,
subsidies, and financial support to encourage the adoption of solar pumps. These initiatives aim
to promote renewable energy usage and address water supply challenges.

Advancements in Pump Technology: Ongoing research and development efforts are leading to
more efficient and durable solar pump systems. Innovations include brushless DC motors,
variable frequency drives, and smart controls, enhancing the reliability and performance of
these systems.

Combating Climate Change: Solar pumps are considered a sustainable and eco-friendly solution
that reduces greenhouse gas emissions associated with diesel-powered pumps, aligning with
global efforts to combat climate change.

“Rise in Agricultural Activities and Need for Irrigation Water Driving Demand for Solar Pumps in
Farming”

Solar pumps are used in farming, residential, commercial, national parks, and industry water
treatment applications. The demand for solar pumps in farming is expected to increase over the
forecast period due to a rise in agricultural operations and the need for irrigation water.

In farming, solar pumps are used for irrigation and desalination. Solar pumps in agriculture can
increase profits while reducing operating expenses for farmers. Solar pumps can also assist



farms in lowering their carbon footprint.

The global market for solar pumps is being driven by an increase in their use in agriculture.
Compared to fossil fuel pumps, solar pumps require less effort and upkeep. These pumps can
cut down on the time and work required to irrigate crops.

Get Customization on this Report for Specific Research Solutions:
https://www.factmr.com/connectus/sample?flag=RC&rep id=4609

Key Segments of Solar Pumps Industry Research

By Type :

Submersible
Alternating Current (AC)
Direct Current (DC)
Surface

Alternating Current (AC)
Direct Current (DC)

By Capacity :
Below 4 HP
4to 6 HP

6 to 8 HP
Above 8 HP

By Application :
Farming

Irrigation

Livestock
Aquaculture
Residential
Buildings

Drinking
Commercial
Swimming Pools
Pond Management
National Parks
Industry Water Treatment

By Region :
North America
Europe

Asia Pacific
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Latin America
Middle East & Africa

Key Companies Profiled

SunTech Drive LLC

Advanced Power Inc.

Bernt Lorentz GmbH

Dankoff Solar

Grundfos

BW Solar

Vincent Solar Energy Company
Greenmax Technology

AQUA GROUP

Recent Industry News

Scaling Up Solar Pump Installations: Recent industry developments highlight the increasing
installation of solar pumps in agricultural regions. Governments and organizations are
implementing large-scale solar pump projects to support local farmers and improve agricultural
productivity.

Digital Solutions for Monitoring: Solar pump manufacturers are integrating digital technologies
and loT-based monitoring systems into their products. This allows for remote monitoring of
pump performance and water usage, enabling efficient maintenance and operation.

Cross-Industry Collaborations: In a recent partnership between a solar pump manufacturer and
an agriculture technology company, solar pumps are integrated into precision agriculture
practices. This collaboration aims to optimize irrigation and crop management using solar-
powered systems.

Solar Pump Financing: Innovative financing models are emerging to make solar pumps more
accessible to farmers. Recent news highlights the introduction of pay-as-you-go models and
partnerships with microfinance institutions, allowing farmers to gradually pay for the system.

Diversification of Applications: The solar pump market is diversifying into applications beyond
agriculture. Recent reports showcase solar pumps being used for water supply in healthcare
facilities, schools, and small-scale industries in underserved regions.

Water Security Initiatives: Governments and NGOs in water-scarce regions are implementing
solar pump systems to address water security challenges. These initiatives are particularly
beneficial in arid regions where clean and reliable water supply is essential.



Explore More Related Studies Published by Fact.MR Research:
Automotive Pumps Market: Automotive pumps market is valued at US$ 14.99 billion in 2023

Canned Motor Pumps Market: Canned motor pumps market is expected to reach at a value US$
3.6 Bn by the end of 2033
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