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/EINPresswire.com/ -- Spiced/Flavoured

Rum Market Market Outlook

According to a new report by Expert

Market Research titled,

“Spiced/Flavoured Rum Market Size,

Share, Analysis, Report and Forecast

2024-2032″, the global

spiced/flavoured rum market reached a value of USD 6.71 billion in 2023. Aided by rising

popularity of spiced spirits among consumers and growing sales of spiced rums in bars, pubs,

and restaurants, the market is projected to further grow at a CAGR of 4.4% between 2024 and

2032 to reach a value of USD 8.65 billion by 2032.

Spiced and flavoured rum, often lauded for its versatility and rich profiles, is essentially rum

that's been infused with spices or other natural flavours. While traditional spices such as clove,

cinnamon, and cardamom dominate, contemporary producers are exploring a plethora of exotic

spices and flavour combinations, providing offerings to meet evolving consumer demands.

These rums are not just enjoyed neat or on the rocks but have found a niche in craft cocktail

concoctions, bringing both warmth and depth to a drink.

The resurgence in cocktail culture globally is a predominant driver contributing to the growing

spiced/flavoured rum market size. As mixologists and bartenders endeavour to create signature

drinks, they often turn to spiced or flavoured rum for its ability to impart unique notes.

Moreover, as consumers become increasingly discerning in their alcohol choices, they seek out

spirits that offer a distinct tasting experience and spiced/flavoured rums often fit the bill.
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Promotional strategies and storytelling also significantly impact spiced/flavoured rum market

demand. Brands delve deep into the history and heritage of rum, weaving tales of pirates,

seafarers, and exotic locales, which not only intrigue consumers but also enhance the overall

drinking experience. Limited-edition releases, collaborations with mixologists, and event

sponsorships are other avenues brands explore to fortify their market presence.

One of the significant spiced/flavoured rum market trends is the inclination towards

premiumisation. Consumers today are willing to spend more on high-quality, artisanal rums,

viewing them not just as beverages but as experiences. This shift is nudging manufacturers to

launch premium and super-premium spiced/flavoured rum variants, further invigorating the

market landscape.

The food and beverage sector's ongoing innovation has seen the inclusion of spiced and

flavoured rum in culinary dishes, particularly desserts. Its aromatic properties and rich flavour

make it a popular choice for chefs and bakers aiming to introduce a touch of indulgence to their

creations. This novel application is yet another factor buoying the spiced/flavoured rum market

growth prospects.
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Spiced/Flavoured Rum Market Market Segmentation

The market can be divided based on product, type, distribution channel, and region.

Market Breakup by Product
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Others

Market Breakup by Type
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Market Breakup by Distribution Channel
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Market Breakup by Region
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Asia Pacific

Latin America
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Competitive Landscape

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and

acquisitions and mergers, among other major developments, of the leading companies

operating in the global spiced/flavoured rum market. Some of the major players explored in the

report by Expert Market Research are as follows:

Diageo plc.

Bacardi Limited

Pernod Ricard SA.

Maine Craft Distilling, LLC.

Altitude Spirits, Inc.

Others
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Blood Collection Market: https://www.expertmarketresearch.com/reports/blood-collection-
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Carbon Footprint Management Market: https://www.expertmarketresearch.com/reports/carbon-

footprint-management-market

Fencing Market: https://www.expertmarketresearch.com/reports/fencing-market

India Spices Market: https://www.expertmarketresearch.com/reports/india-spices-market

About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research

reports, meticulously prepared by a team of seasoned experts. These reports are designed to

equip decision-makers with an in-depth understanding of prevailing market trends, competitive

landscapes, and growth opportunities.

Our high-quality, data-driven analyses provide the essential framework for organisations seeking

to make informed and strategic decisions in an increasingly complex and rapidly evolving

business environment. By investing in our market research reports, you can ensure your

organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and fortify your strategic

planning. Secure your organisation's future success by acquiring one of our Expert Market

Research reports today.

Louis Wane

Expert Market Research

415-325-5166

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

Other

This press release can be viewed online at: https://www.einpresswire.com/article/664057972

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

https://www.expertmarketresearch.com/reports/blood-collection-market
https://www.expertmarketresearch.com/reports/blood-collection-market
https://www.expertmarketresearch.com/reports/carbon-footprint-management-market
https://www.expertmarketresearch.com/reports/carbon-footprint-management-market
https://www.expertmarketresearch.com/reports/fencing-market
https://www.expertmarketresearch.com/reports/india-spices-market
http://www.einpresswire.com/contact_author/4347366
https://www.facebook.com/expertmarketresearch/
https://twitter.com/expertmresearch
https://www.linkedin.com/company/expert-market-research
https://expertmarketresearch-emr.blogspot.com/
https://www.einpresswire.com/article/664057972
https://www.einpresswire.com/editorial-guidelines


© 1995-2023 Newsmatics Inc. All Right Reserved.


