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Smart Insulin Pens Market

Increase in Awareness about Diabetes to

Drive Global Smart Insulin Pens Market

WILMINGTON, DELAWARE, UNITED

STATES, October 25, 2023

/EINPresswire.com/ -- The Global Smart

Insulin Pens Market is estimated to

attain a valuation of US$ 90.1 Mn by

the end of 2031, states a study by

Transparency Market Research (TMR).

Besides, the report notes that the

market is prognosticated to expand at

a CAGR of 11.2 % during the forecast

period, 2022-2031.

The key objective of the TMR report is

to offer a complete assessment of the

global market including major leading stakeholders of the Smart Insulin Pens industry. The

current and historical status of the market together with forecasted market size and trends are

demonstrated in the assessment in simple manner. In addition, the report delivers data on the

volume, share, revenue, production, and sales in the market.

Smart insulin pens are innovative medical devices used by people with diabetes to administer

insulin more effectively. These pens are equipped with technology that can track and record

insulin doses, making it easier for patients to manage their diabetes. The data collected can be

shared with healthcare providers for better treatment adjustment. The market demand for

smart insulin pens has been on the rise due to the increasing prevalence of diabetes worldwide.

Patients are seeking convenient and connected solutions to manage their condition, and

healthcare professionals are looking for tools to improve patient care and compliance. Smart

insulin pens offer a user-friendly, tech-savvy approach to diabetes management, making them a

promising and growing segment within the healthcare technology industry.
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•  Rise in Awareness about Diabetes Fueling Market Development – Diabetes is associated with

large numbers of deaths globally. The prevalence of diabetes is increasing among adults and

children.

•  Diabetes is prevalent in large numbers in India. The Ministry of Health and Family Welfare

launched mDiabetes, a mobile health program for the prevention and care of diabetes.

Therefore, initiatives of government health departments to create awareness about diabetes are

likely to boost the smart insulin pens market size during the forecast period.

•  Integration of Monitoring and Therapeutic Features Augmenting Market Progress – Smart

insulin pens offer significant advantages in diabetes management. For instance, these pens are

used record the last dose of insulin.

•  Usage of smart insulin pens eliminates the need for taking insulin through a needle, which is

quite painful and stressful. Hence, patients prefer the integrated technology. Advances in device

connectivity technology have led to the usage of smartphone and the internet for insulin dosage

record keeping. Integrated technology helps detect the blood glucose level and measure the

insulin dose.

•  Increase in Adoption of Connected Medical Devices to Boost Market – Diabetes is a condition

which results in increased blood glucose level of the patient. Patients suffering from type 1

diabetes need to self-administer insulin every day, which is quite stressful and painful. Hence,

patients are seeking safe, pain-free, cost-effective, and easy-to-handle innovative insulin

administering technologies.
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The global smart insulin pens market is highly fragmented, with the presence of a large number

of players. Key players are expanding their footprint to strengthen their position in the global

market. Prominent players operating in the global smart insulin pens market are Novo Nordisk

A/S, Sanofi (Sanofi-Aventis US LLC), Eli Lilly and Company, Medtronic plc, Emperra GmbH, Bigfoot

Biomedical, Jiangsu Deflu Medical Device Co. Ltd., Diamesco Co. Ltd., and Ypsomed Holding AG.
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The report on the Smart Insulin Pens market is prepared by employing well-validated research
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methodologies and approaches. The study authors have applied industry-validated tools for

collection of data, including interviews, observations, surveys, questionnaire, and secondary

research. The adoption of robust approaches for quantitative research measures makes the

study offer holistic perspectives and unique. 
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The study presents a comprehensive insight into the value chain of the industry or industries

associated with the Smart Insulin Pens market. It offers insights into trends shaping marketing

channels that have delivered customer value. In understanding the marketspace, the business

intelligence study evaluates changing consumer demands in various segments. Product/service

segments where new strategies are required to attract demand are also highlighted in the study.

The study offers business executives some of the pertinent consumer behavior models, which

will help companies strengthen their prospects. The study offers a detailed evaluation on the

changing attitudes and perceptions of customers to shed light on the potential revenue streams

in the Smart Insulin Pens market. 
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•  What are some of the recent marketing warfare strategies that have impacted the

development of the Smart Insulin Pens market?  

•  How are some of the large-sized players allocating funds to strategic business units to stay

ahead of rivals and peers? 

•  What are some of the expansion strategies by new entrants and top players? 

•  How do new entrants intend to use business strategies for generating customer value?

•  What are some of the consumer-oriented strategies by pioneers and innovators?

•  How do established players intend to enter into new markets and grow their market shares

during the forecast period of 2022 – 2031? 
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•  Smart Insulin Pens

•  Adaptors for Convenience Pens

•  Global Smart Insulin Pens Market, by Connectivity Type

•  Bluetooth

•  USB
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•  Type 1 Diabetes

•  Type 2 Diabetes
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•  Hospital Pharmacies

•  Retail Pharmacies

•  Diabetes Clinics/Centers

•  E-commerce
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