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Railway Telematics Market to be worth US$
13,320.1 Million by 2033 at a CAGR of 7.1% |
Future Market Insights, Inc.

Railway telematics thrives due to demand for dependable, secure, and

affordable transport. Advanced tech boosts reliability, gains global government ; _...E gf

interest. i i i i i
Future Market Insights

NEWARK, DELAWARE, UNITED STATES OF AMERICA, October 26, 2023 FMI Logo

/EINPresswire.com/ -- According to a Future Market Insights (FMI) report,

the global railway telematics market is projected to be valued at

approximately US$ 6,708.3 Million in 2023, with an expected 7.1% CAGR from 2023 to 2033,
pushing the market's total worth to about US$ 13,320.1 Million by 2033.

All sectors offering smart technology solutions and services for railway transportation are poised
for rapid growth. The ability to enhance decision-making, particularly in asset deployment,
utilization, and railcar maintenance, is driving the widespread adoption of railway telematics
worldwide.

Furthermore, the freight and logistics industry is increasingly relying on new technologies to
boost effectiveness and superiority. The adoption of railway telematics, including monitoring
refrigeration wagons and predicting arrival times for railcars, is a pivotal driver of the current
market trends.

Get an overview about growth opportunities from 2023 to 2033 - Request our market overview
sample:

https://www.futuremarketinsights.com/reports/sample/rep-gb-16172

Key Takeaways from the Railway Telematics Industry Study Report:

According to this market study report, the United States holds a share of nearly 18.5% of the
global railway telematics industry. Owing to the presence of many leading OEM industries the
overall revenue generated in the year 2023 is estimated to be around US$ 1,241 Million.

Germany constitutes the largest regional market for railway telematics in Europe and offers
plenty of room for further expansion. According to this statistics report, the country accounts for
close to 4.7% of the money made by providing railway telematics services globally.


http://www.einpresswire.com
https://www.futuremarketinsights.com/reports/railway-telematics-market
https://www.futuremarketinsights.com/reports/sample/rep-gb-16172

In Europe, the UK comes in second after Germany as the regional market for the adoption of
railway telematics technology for freight management. This country is projected to witness a
growth rate of 3.3% annually as per the market analysis figures.

China is the leading market among the Asia Pacific countries in terms of the production of
railway telematics components as well as services. China is projected to register a higher CAGR
0f 4.3% from 2023 to 2033.

Japan is also a significant contributor to the Asia Pacific railway telematics market which acquires
a share of 5.2% of the global market. With advanced component manufacturers as well as world-
class service providers, this country is estimated to generate revenue of US$ 349 Million in

2023.

As per the market report, India is the world's fastest-growing market for railway telematics at
present years. Through 2033, the region is expected to grow at a pace of 5.4% thanks to
domestic railway infrastructure expansion projects and improved export capabilities.

From 2023 to 2033, the component segment of sensors is expected to grow at a higher rate than
any other segment. This segment is also the major contributing segment that acquires a share of
nearly 45.5% of the overall market.

Australia has garnered enough traction in the global railway telematics business recently having
a strong export potential for South East Asian countries and other nations. This nation, which
has a sizable train transit system, is thought to account for around 2.3% of overall worldwide
income.

Competitive Landscape of the Global Railway Telematics Market:
Siemens AG, Alstom SA, Knorr-Bremse AG, Robert Bosch GmbH, Hitachi Ltd., Intermodal
Telematics, Intrex Telematics, ORBCOMM, Railnova, Savvy Telematics, and Trinity Industries are

some of the major players in the global railway telematics industry studied by the report.

Unlock Exclusive Market Segments Insights: Buy to Discover Vital Trends, Drivers, and Challenges
in this Industry:

https://www.futuremarketinsights.com/checkout/16172

Key Segments Covered in the Global Railway Telematics Industry:
By Solution:

Fleet Management
Automatic Stock Control


https://www.futuremarketinsights.com/checkout/16172

Shock Detection

Remote data access

Railcar tracking and tracing
Reefer Wagon Management
ETA

others

By Railcar:

Hoppers

Tank cars

Well cars

Boxcars

Refrigerated Boxcars
Others

By Components:

TCU
Sensor
Others

By Train Type:

Passenger Train
Freight Train
Others

By Region:

North America

Latin America

Europe

East Asia

South Asia and Pacific
Middle East and Africa (MEA)

Author:

Nikhil Kaitwade (Associate Vice President at Future Market Insights, Inc.) has over a decade of
experience in market research and business consulting. He has successfully delivered 1500+
client assignments, predominantly in Automotive, Chemicals, Industrial Equipment, Oil & Gas,
and Service industries.



His core competency circles around developing research methodology, creating a unique
analysis framework, statistical data models for pricing analysis, competition mapping, and
market feasibility analysis. His expertise also extends wide and beyond analysis, advising clients
on identifying growth potential in established and niche market segments,
investment/divestment decisions, and market entry decision-making.

Nikhil holds an MBA degree in Marketing and IT and a Graduate in Mechanical Engineering.
Nikhil has authored several publications and quoted in journals like EMS Now, EPR Magazine,
and EE Times.

Explore Future Market Insights, Inc. Extensive Coverage in Automotive Domain:

The off-highway vehicle (OHV) telematics market size is predicted to rise to US$ 2154.3 Million in
2033, showing vital signs of growth with a projected CAGR of 16% from 2023 to 2033.

The APAC automotive telematics market size is predicted to rise to US$ 414.5 Billion by 2033,
securing a notable CAGR of 16% from 2023 to 2033.

About Future Market Insights (FMI)

Future Market Insights, Inc. (ESOMAR certified, recipient of the Stevie Award, and a member of
the Greater New York Chamber of Commerce) offers profound insights into the driving factors
that are boosting demand in the market. FMI stands as the leading global provider of market
intelligence, advisory services, consulting, and events for the Packaging, Food and Beverage,
Consumer Technology, Healthcare, Industrial, and Chemicals markets. With a vast team of over
5000 analysts worldwide, FMI provides global, regional, and local expertise on diverse domains
and industry trends across more than 110 countries.
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