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Licorice Extract Market to see 6.8% CAGR by
2030, Top Companies are RANSOM NATURALS
LTD, F&C LICORICE LTD, ROEPER GMBH

Asia-Pacific is expected to continue to
garner the highest sales and significant

H H Global LICORICE EXTRACT
growth during the forecast period. i

OPPORTUNTTIES AND FORECAST, 2021-2030

PORTLAND, OR, US, October 27, 2023
/EINPresswire.com/ -- The global TR
Licorice Extract Market was estimated e
at $1.87 billion in 2020 and is expected Gowingata
to hit $3.57 billion by 2030, registering
a CAGR of 6.8% from 2021 to 2030. The
report provides an in-depth analysis of  Licorice Extract Market

the top investment pockets, top

winning strategies, drivers &

opportunities, market size & estimations, competitive scenario, and wavering market trends.

Growing at a
CAGR of 6.8% (2021-2030)
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The global licorice extract market is analyzed across
“ product type, form, application, and region. Based on
product type, the pharmaceutical grade segment held the
highest share in 2020, accounting for more than half of the
global licorice extract market. However, the feed grade
segment is expected to register the highest CAGR of 8.5%
during the forecast period.

Benefits of licorice extracts
for treatment of Covid-19
and rise in demand from the
cosmetic industry fuel the
growth of the global licorice
extract market”
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Some of the major players profiled for in the licorice extract market analysis include BGG World,
C.E. Roeper GmbH, F&C Licorice Ltd, GlycyrrhizaGlabra Co., Ltd, Mafco Worldwide LLC, Maruzen
Pharmaceuticals Co., Ltd, Norevo GmbH, Ransom Naturals, Shaanxi Fujie Pharmaceutical Co, Ltd,
and Zagros Licorice Co. Other prominent players analyzed in the licorice extract market report
are ASEH, SanatProducts Limited, HB Natural Ingredients, Zelang Group, SepidanOsareh Co., Vpl
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Chemicals Pvt. Ltd, and Aushadhi Herbal.

With growing population, the global demand for animal feed is likely to amplify, owing to surge in
consumption of meat products. According to the Food and Agriculture Organisation (FAO), the
meat production is projected to rise by nearly 70%, aquaculture by 90%, and dairy by 55% by the
end of 2050 as compared to 2010. Supplementation of livestock and poultry feed with herbal
plants and extracts containing bioactive components have shown positive results. These
additives are able to improve feed efficiency, antioxidant status, nutrient digestion,
immunological indices, poultry health, and growth performance.

000 000: https://www.alliedmarketresearch.com/checkout-
final/a684faeab3bafb16d4138066bdf2af3f

Based on form, the powder segment would cite the fastest CAGR of 7.4% from 2021 to 2030. At
the same time, the segment also generated the highest share in 2020, accounting for nearly
three-fifths of the global licorice extract market.
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By region, the market across Asia-Pacific would cite the fastest CAGR of 7.7% during the forecast
period. Simultaneously, the region also held major share in 2020, garnering nearly three-fifths of
the global market. The other provinces studied in the report include North America, Europe, and

LAMEA.
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By region, Asia-Pacific dominates the global licorice extractmarket, and is likely to retain its
dominance towards the end of the forecast period.

By product type, the pharmaceutical grade segment led in terms oflicoriceextract market share,
in 2020; and is expected to grow with robust CAGR in the upcoming years.

By form, the powder segment accounted for aroundthree-fifth market share in 2020, and is
projected to grow at the highest CAGR during the licorice extract forecast period.

By application, the pharmaceutical segment is expected to gain market share in the upcoming
years.

Demand for organic licorice extracts is likely to be witnessed in North America and Europe.
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Roselle Market - https://www.globenewswire.com/news-
release/2021/08/03/2273861/0/en/Global-Roselle-Market-is-Expected-To-Hit-252-6-Million-by-
2030-Says-AMR.html

Kvass Market -https://www.prnewswire.com/news-releases/kvass-market-to-reach-6-23-billion-
globally-by-2030-at-10-2-cagr-allied-market-research-301377349.html

Emulsifiers Market - https://www.prnewswire.com/news-releases/emulsifiers-market-to-reach-
15-1-bn-globally-by-2031-at-5-5-cagr-allied-market-research-301592292.html
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/664324618

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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