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IRS Clarifies Earned Income Tax Credit (EITC)
Disqualifications for 2023 and 2024

The Internal Revenue Service (IRS) has provided clarity
on the disqualifications for the Earned Income Credit
(EITC) for the tax years 2023 and 2024.

TRAVERSE CITY, MI, US, October 26, 2023

@
/EINPresswire.com/ -- Understanding the criteria
that can prevent individuals from claiming this y’ ‘
valuable credit is crucial for taxpayers seeking to
maximize their tax benefits. Earﬂed |n,|:.|:|me tax Credﬂ

Key Highlights for IRS Earned Income Tax Credit
(EITC) Disqualifications for 2023 and 2024

Higher Income Limits: To qualify for the EITC,

taxpayers must meet specific income limits. For the Earned Income Tax Credit (EITC)
tax years 2023 and 2024, the IRS has adjusted these  Disqualifications

limits to accommodate changes in the financial

landscape.

Disqualifying Income: Individuals with incomes exceeding the EIC income limits will not be
eligible to claim the credit. This includes not only earned income but also unearned income, such
as dividends and interest.

Foreign Income Considerations: Taxpayers with foreign income that is considered excludable
from taxation may not qualify for the EIC.

Investment Income Limits: In addition to income limits, there are limits on the amount of
investment income that disqualify individuals from claiming the EIC. The specific limits are

outlined in IRS guidelines.

The IRS stressed the importance of understanding these disqualifications, stating, "The Earned
Income Credit is a valuable tax benefit for low- and moderate-income individuals and families.

However, it's crucial for taxpayers to be aware of the disqualifications to ensure they meet the
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eligibility criteria."
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essential for taxpayers to make
informed decisions regarding their tax
situations.

Being aware of these criteria will help
individuals avoid potential issues when r«; ﬁ
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receive the tax benefits they are
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IRS resources, tax professionals, or tax ‘
preparation software to determine
their EITC eligibility and make informed i

choices to optimize their tax strategy. Earned Income Credit Qualifications
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LinkedIn Earned Income Tax Credit Table

This press release can be viewed online at: https://www.einpresswire.com/article/664400756

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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