
Automotive Differential Industry: Analysis,
Valuation, Trends, and Projections for 2030

Automotive differential market to reach

$32,293.6 million by 2030, at 4.7% CAGR

WILMINGTON, DELAWARE, UNITED

STATES, October 29, 2023

/EINPresswire.com/ -- The automotive

differential is a part of the front and/or

rear axle assembly that has an

important function in a vehicle by

allowing the movement of wheels at

various speeds. It is a component of an

automotive driveline, that distributes

torque and power to the wheels in

executing driving operations. The primary function of this system is to deliver proportional RPMs

between two connected wheels. Moreover, the sale of differential assemblies is strongly

influenced by automotive production activities across the globe. These procurements are

completed through contracts and agreements between original equipment manufacturers and

differential assemblies’ manufacturers.

ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�- https://www.alliedmarketresearch.com/automotive-

differential-market/purchase-options

According to a recent report published by Allied Market Research, titled, “Automotive Differential

Market by Drive Type, Vehicle Type, and Type: Global Opportunity Analysis and Industry Forecast,

2020–2030,” The global automotive differential market size was valued at $20,530.1 million in

2020, and is projected to reach $32,293.6 million by 2030, registering a CAGR of 4.7%.

Asia-Pacific dominates the market in terms of revenue, followed by Europe, North America, and

LAMEA. China led the global automotive differential market share in 2020 and is expected to

grow at a significant rate during the forecast period due to the wide presence of automotive

manufacturers across the country.

Asia-Pacific and Europe are leading consumers of automotive differential, and this trend is

projected to continue during the forecast period. India is developing at a significant rate, as a
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result of  government initiatives, such as self-reliant India, to boost its manufacturing activities

and enhance the outlook for automotive manufacturers.
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The factors, such as increase in penetration of AWD and 4WD vehicles, and rise in demand for

commercial vehicles, and lightweight & high-performance automotive components drive the

growth of the global automotive differential market. However, increase in production of vehicles

with in-wheel electric motors as well as decrease in production and sales of automotive are

expected to restrain market growth during the forecast period. Moreover, development of

electronically limited- slip differentials, increase in demand from developing countries, and

contract/agreement winning are the key strategies adopted by the key players to gain a

competitive advantage while production of electronically limited-slip differentials is expected to

supplement the global automotive differential industry growth. These factors, however are

expected to provide a better opportunity for the market growth t soon.

The sale of the automotive differential is directly associated with automotive production and

sales activities across the globe. The spread of the COVID-19 pandemic has negatively impacted

the growth of the automotive differential market, owing to commute restrictions and poor

financial performance of the market players in 2020. The COVID-19 crisis is causing uncertainty

in the automotive differential market by delaying supply chains, hampering business growth,

generating uncertain demand scenarios, and increasing panic among the customer segments.

The key players profiled in the report are American Axle & Manufacturing, Inc. (AAM),

BorgWarner Inc., Dana Incorporated, Eaton, Hyundai Wia Corporation, JTEKT Corporation,

Linamar Corporation, Melrose Industries PLC, Schaeffler Group, and ZF Friedrichshafen AG.
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By drive type, the all-wheel-drive (AWD) segment is expected to register significant growth during

the forecast period.

On the basis of vehicle type, the IC engine passenger car segment is projected to lead the global

market in terms of market share by the end of the forecast period.

Depending on type, the electronic limited slip differential segment is expected to register

significant CAGR during the forecast period.

Asia-Pacific dominated the market in 2020, and is projected to lead the market growth and

maintain its dominance in the global market.

David Correa

Allied Analytics LLP

https://www.alliedmarketresearch.com/request-sample/6123
https://www.globenewswire.com/en/news-release/2021/10/25/2319994/0/en/Automotive-Differential-Market-to-Garner-32-29-Billion-by-2030-Allied-Market-Research.html
https://www.alliedmarketresearch.com/purchase-enquiry/6123
https://www.alliedmarketresearch.com/purchase-enquiry/6123


+1 800-792-5285

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/664948362

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4353281
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/664948362
https://www.einpresswire.com/editorial-guidelines

