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Remote Deposit Capture Market Size Growing
At a 6.2% CAGR to Hit $378.08 million by
2027; Allied Market Research

This technology is sometimes referred as
“Merchant Capture”, “Image Deposits”
and “Corporate Capture”.

Global Remote
Deposit Capture

Market
WILMINGTON, DELAWARE, UNITED wowm
STATES, October 30, 2023
/EINPresswire.com/ -- Remote deposit SR
capture (RDC) is the use of online it b
technology to manage the check g ot SCARR ot %

depositing processes, such as to g

digitally scan the electronic images of
check instead of original physical paper
and uploading an image of the check
directly to the customer’s bank to get faster access to funds.

As per the report published by Allied Market Research, the global remote deposit capture market
was pegged at $238.15 million in 2019, and is projected to reach $378.08 million by 2027,
growing at a CAGR of 6.2% from 2020 to 2027.

Rapid growth of the remote deposit capture market, owing to digitalization initiatives among
financial organizations, and government initiatives for remote deposit capture in developing
countries, such as India and China, have boosted the adoption of remote deposit capture
platforms in recent years. However, security & compliance concerns associated with remote
deposit capture platforms are expected to hinder the remote deposit capture market growth. On
the contrary, technological advancements, such as Al integration in remote deposit capture
platforms, and rise in penetration of cloud-based platforms are expected to present lucrative
opportunities for the expansion of the global remote deposit capture market during the forecast
period.

Digitalization initiatives among financial organizations and rise in penetration of cloud-based
platforms drive the growth of the global remote deposit capture market. However, security &
compliance concerns associated with remote deposit capture platforms hamper the market
growth. On the contrary, technological advancements such as artificial intelligence are expected


http://www.einpresswire.com
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https://www.alliedmarketresearch.com/multi-cloud-networking-in-fintech-market-A31735

to open lucrative opportunities for the market players in the coming years.

Request Research Report Sample & TOC: https://www.alliedmarketresearch.com/request-
sample/226

Covid-19 scenario:

Increasing awareness regarding social distancing has increased the need for digital banking
channels among individuals.

Due to prolonged lockdown, there is a major slowdown in sales. Thus, banks and other financial
institutions have organized innovative products and services to offer effective inputs with
respect to digitally deposit cheques at remote locations.

The global remote deposit capture market is segmented on the basis of component, deployment
type, enterprise size, and region. Based on component, the market is divided into solution and
services. The solution segment held the largest share in 2019, accounting for more than two-
thirds of the market. However, the service segment is estimated to register the highest CAGR of
7.5% during the forecast period.

Inquire Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/226

On the basis of deployment type, the market is classified into on-premise and cloud. The on-
premise segment held the lion's share in 2019, contributing to nearly three-fifths of the market.
However, the cloud segment is projected to register the highest CAGR of 7.5% during the
forecast period.

Based on enterprise size, the market is categorized into small & medium-sized enterprises
(SMEs), and large enterprises. The large enterprises segment dominated the market in 2019,
accounting for nearly two-thirds of the market. However, the SMEs segment is expected to
manifest the highest CAGR of 7.8% from 2020 to 2027.

The global remote deposit capture market is analyzed across various regions such as North
America, Asia-Pacific, LAMEA, and Europe. The market across North America held the largest
share in 2019, accounting for more than one-third of the market. However, the market across
Asia-Pacific is anticipated to register the highest CAGR of 7.5% during the forecast period.

Customized Report: https://www.alliedmarketresearch.com/request-for-customization/226

The global remote deposit capture market report includes an in-depth analysis of the major
market players such as Branch Banking & Trust Corporation, Alogent, CSI Inc., Checkalt LLC, EFT
NETWORK, Finastra, Deluxe Enterprise Operations, FTNI, Jack Henry & Associates Inc., Fisery,
Mitek Systems, and NCR Corporation.
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Key Benefits For Stakeholders
The study provides an in-depth analysis of the global remote deposit capture market forecast
along with the current trends and future estimations to elucidate the imminent investment

pockets.

Information about key drivers, restraints, and opportunities and their impact analysis on the
global remote deposit capture market share is provided in the report.

Porter’s five forces analysis illustrates the potency of the buyers and suppliers operating in the
industry.

The quantitative analysis of the market from 2019 to 2027 is provided to determine the market
potential.

Remote Deposit Capture Market Report Highlights
By Component

SOLUTION
SERVICE

By Deployment

ON-PREMISE
CLOUD

By Enterprises

LARGE ENTERPRISES
Small & Medium Enterprises (SMEs)

By Region

North America (U.S., Canada)

Europe (France, UK, Italy, Spain, Rest of Europe)

Asia-Pacific (China, Japan, India, Australia, Southeast Asia, Rest of Asia-Pacific)

LAMEA (Latin America, Middle East, Africa)

Top Trending Reports:

1.Direct Carrier Billing Platform Market: https://www.alliedmarketresearch.com/direct-carrier-


https://www.alliedmarketresearch.com/direct-carrier-billing-platform-market

billing-platform-market

2.Asia-Pacific Travel Insurance Market: https://www.alliedmarketresearch.com/asia-pacific-travel-
insurance-market

3.Crowdsourcing Market: https://www.alliedmarketresearch.com/crowdsourcing-market-
AQ07578

4.Intelligent Virtual Assistant (IVA) Based Banking Market:
https://www.alliedmarketresearch.com/crowdsourcing-market-A07578

5.Account Aggregators Market: https://www.alliedmarketresearch.com/account-aggregators-
market-A12932

6.Private Banking Market : https://www.alliedmarketresearch.com/private-banking-market-
A14753

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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