
Automotive Relay Innovations: Steering the
Future of Vehicles

Automotive relay market to reach $ 26.88

billion in 2031

WILMINGTON, DELAWARE, UNITED

STATES, October 30, 2023

/EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, “Automotive Relay

Market," The automotive relay market

size was valued at $15.58 billion in

2021, and is estimated to reach $26.88

billion by 2031, growing at a CAGR of

5.8% from 2022 to 2031.
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Asia-Pacific dominated the market, in terms of revenue, followed by Europe, North America, and

LAMEA. Increase in vehicle production and rise in demand for luxury vehicles with Advanced

Driver Assistance System (ADAS) application in Asia-Pacific drives growth of the automotive relay

market in the region.

There are prominent key factors that drive growth of the automotive relay industry, such as

increase in demand for electric vehicles and rise in demand for safety features. The market

economy is also responsible for growth of the market. Countries such as China, India, Brazil, and

South Africa are growing economies. Thus, the manufacturing sector witnesses prominent

growth in these countries, which is expected to provide lucrative opportunities for growth of the

automotive industry and is expected fuel the market. In addition, in some undeveloped

countries, there is an increase in automobile sales, which is expected to boost the automotive

relay market.

ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵂ�ᵁ�ᵂ�: https://www.alliedmarketresearch.com/request-sample/4287

The automotive relay market is segmented on the basis of propulsion, vehicle type, application,
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product, and region. By propulsion, it is divided into ICE and electric & hybrid. By vehicle type, it

is segmented into passenger cars, light commercial vehicles (LCVs), and heavy commercial

vehicles (HCVs). By application, it is divided into powertrain system, body & chassis, convenience,

safety & security, and others. By product, it is divided into PCB, plug-in relay, high voltage relay,

and others.  By region, the market is analyzed across North America, Europe, Asia-Pacific, and

LAMEA.

The key players that operate in this automotive relay market report are American Electronic

Components, American Zettler, Inc., Circuit Interruption Technology, Inc, Denso Corporation,

Fujitsu, Goodsky Electric Co. Ltd., HELLA GmbH & CO. KGAA, Xiamen Hongfa Electroacoustic Co.,

Ltd, Littlefuse Inc, LS Automotive, Mitsuba Corporation, Omron Corporation, Panasonic

Corporation, Robert Bosch Gmbh, Song Chuan Precision Company, TE Connectivity, Xiamen Level

King Keep Electronics among others
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By propulsion, the Electric and Hybrid segment is expected to register a significant growth during

the forecast period.

By vehicle type, the passenger cars segment is projected to lead the global automotive relay

market

By application, the others segment is projected to lead the global automotive relay market

By product, the High voltage relay segment is projected to lead the global automotive relay

market

Region-wise, Asia-Pacific is anticipated to register the highest CAGR during the forecast period
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

https://www.globenewswire.com/en/news-release/2022/08/08/2493772/0/en/Automotive-Relay-Market-to-Garner-26-88-Billion-by-2031-Says-Allied-Market-Research.html
https://www.alliedmarketresearch.com/purchase-enquiry/4287
https://www.alliedmarketresearch.com/purchase-enquiry/4287
http://www.einpresswire.com/contact_author/4353860
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/665074388
https://www.einpresswire.com/editorial-guidelines


© 1995-2023 Newsmatics Inc. All Right Reserved.


