
Onena Medicines closes 3.7M CHF funding
round to advance its novel DSIP targeting
antibody portfolio

Dual SMAD Inhibiting Proteins (DSIPs) are a novel

class of targets that have potent cellular

programming effects in the growth and

specialization of cells

BASEL, SWITZERLAND, October 31, 2023

/EINPresswire.com/ -- Onena Medicines AG, a

cellular reprogramming platform drug

discovery company, announced today the

closing of a new 3.7M CHF financing round to

accelerate the development of its growing Dual

SMAD Inhibiting Protein (DSIP) modulating

antibody portfolio. DSIPs are a novel class of

targets that have breakthrough potential

through their potent cellular programming

effects on the proliferation and specialization of

cells. The funding round consisted of private

investments from Avanteca Partners and the

Zürcher Kantonalbank into Onena, a

BaseLaunch portfolio company. Onena was

also awarded a competitive Torres Quevedo grant from the CDTI in Spain to enhance their

antibody platform technologies.

Onena’s flagship DSIP program (OMED-1) is a first-in-class humanized LEFTY neutralizing

antibody that has shown efficacy in breast, colorectal and glioblastoma preclinical models in

vivo. By leveraging their deep learning pipelines to humanize and optimize the binding affinity of

their lead molecules, Onena will select a development candidate for the OMED-1 program. In

addition, the Eureka Association (ESE) awarded an Onena-led consortium a 1.7M euro Eurostars

grant designed to advance Onena´s OMED-1 program through early preclinical studies. Onena

joined fellow awardees Crown Bioscience, Hawk Biosystems, and Charles Dumontet at the

Universite Claude Bernard Lyon with the shared goal of strengthening the OMED-1 program´s

biomarker strategy and exploring combinations with standard-of-care drugs.

http://www.einpresswire.com


Onena´s second most advanced DSIP program (OMED-2) is a first-in-class fully human antibody

that targets an undisclosed DSIP target protein that the company believes has potential to affect

solid tumors such as melanoma. The current funding will bring lead candidate molecules for the

OMED-2 program through in vivo proof-of-concept, setting a new benchmark for in silico

designed complex biologics.

"We are thrilled to be backed by Avanteca Partners and the Zürcher Kantonalbank as we build

Onena Medicines’ first-in-class pipeline of anti-DSIP antibody therapies. Our partners realize, as

we do, the incredible opportunity that lies before us to lead the AI drug discovery field.," said

Neethan Lobo, the CEO and Co-Founder of Onena Medicines.

About Onena Medicines

Onena Medicines is a biopharmaceutical company with a pipeline of first-in-class antibody

medicines to treat cancer. Onena’s drugs neutralize a new class of secreted ancient growth

factors, called Dual SMAD Inhibiting Proteins (DSIPs), that program cancer cells to grow and

resist chemotherapy. Onena Medicines is based in Basel, Switzerland and San Sebastian, Spain.

For further information, please visit www.onenameds.com and follow us on LinkedIn.

About Avanteca Partners

AVANTECA Partners is a Swiss-based, privately held asset management company that invests in

early-stage life science companies. Please visit www.avanteca.com to find out more.

About Zürcher Kantonalbank

Zürcher Kantonalbank is a leading universal bank in the Zurich economic area with Swiss roots

and international reach. It is an independent, incorporated public-law institution of the Canton

of Zurich and has received top ratings from the rating agencies Standard & Poor's, Moody's and

Fitch (AAA/Aaa). With more than 6,000 employees across the group, Zürcher Kantonalbank offers

its clients a comprehensive range of products and services. The bank's core activities include

financing businesses, asset and wealth management, trading, capital market transactions,

deposits, payment transactions and the card business. Zürcher Kantonalbank provides clients

and distribution partners with a comprehensive range of investment and retirement provision

products and services. Please visit zkb.ch to find out more.
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