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Maximize Auto Insurance: Unveiling the
Hidden Truths of Diminished Value

NEW ORLEANS, LOUISIANA, UNITED
STATES, November 3, 2023
/EINPresswire.com/ -- In an era where
information is readily available at our
fingertips, transparency is the ultimate
currency. Dan Burghardt, the esteemed
owner of Dan Burghardt Insurance,
addresses a seldom-discussed but
crucial topic in auto insurance:
Diminished Value.

What is Diminished Value?

"When a vehicle is involved in an
accident and sustains damage, we see
a reduction in its resale value, even
after complete repairs. That loss in
value is what we refer to as Diminished
Value," explains Burghardt.
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While insurance companies undertake the responsibility to restore the vehicle to a drivable
condition, they often overlook the fact that the vehicle's market value will almost certainly
plummet post-accident. Buyers and dealers have become increasingly vigilant, thanks to

platforms like CARFAX and AUTOCHECK that allow for an
“ in-depth analysis of a car's history.

When a vehicle is involved in
an accident and sustains
damage, we see a reduction
in its resale value, even after
complete repairs. That loss
in value is what we refer to
as Diminished Value...”

Dan Burghardt

"This means that the stigma of an accident stays with the
vehicle, thereby affecting its market value. It's an issue
people need to be aware of because they are entitled to
compensation for this drop in value," Burghardt adds.

Importance of Filing a Diminished Value Claim

The nuances of Diminished Value are not just trivial facts
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for the consumer. They have significant financial implications when you decide to sell or trade in
your vehicle. Unfortunately, many are unaware that they can file a diminished value claim
against the at-fault driver’s insurance company to recover this loss.

"In a world where the majority of us are bound by financial commitments, understanding the
avenues for rightful compensation can be a lifesaver," says Burghardt.

Who is Eligible?

Anyone whose vehicle has been involved in an accident and sustained damages is potentially
eligible for a diminished value claim. However, the stipulations can vary by state and the specific
circumstances of the accident.

How to File a Claim?

Get an Appraisal: Before and after the repair, get an independent appraisal of your vehicle’s
value.

Contact the Insurance Company: File a claim with the at-fault driver’s insurance provider
detailing the diminished value.

Documentation: Ensure that you have all necessary documents like accident reports, repair bills,
and appraisals in place.

Negotiate: Most often, the insurance company will present a counter-offer. Be prepared to
negotiate.

"An accurate appraisal and meticulous documentation are key. Don't let anyone undervalue what
you are owed," advises Burghardt.

Why Choose Dan Burghardt Insurance?

Dan Burghardt Insurance is not just an agency; it's an advocate for the consumer. With years of
experience and expertise, they guide you through the labyrinthine process of insurance claims,
ensuring you get what you rightfully deserve.

"As a consumer advocate, my mission has always been to enlighten the public about the
intricacies of insurance, and diminished value is one area that's often misunderstood or entirely
overlooked. It's time we change that," states Burghardt.

There's a new comprehensive blog report on Diminished Value in auto insurance now available
on Dan Burghardt Insurance's website.
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