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Global Smart Space Market Driven by Green
Building Initiatives and Technological
Advancements

The Business Research Company's Smart Space Global Market Report 2023
- Market Size, Trends, And Global Forecast 2023-2032

LANDON, GREATER LANDON, UK, November 3, 2023 /EINPresswire.com/ -- The global smart
space market, currently valued at $17.1 billion in 2022, is anticipated to reach $19.57 billion in
2023, experiencing a robust compound annual growth rate
“ (CAGR) of 14.5%. Despite the disruptive impacts of the
Russia-Ukraine war on global economic recovery from the
COVID-19 pandemic, including economic sanctions,

The market size of the smart
space is expected to grow to

$31.35 billion in 2027 at a commodity price surges, and supply chain disturbances,
CAGR of 12.5% " the smart space market is projected to expand further,
The Business Research reaching $31.35 billion by 2027, with a sustained CAGR of

Company 12.5%.

Market Segmentation and Key Players

1. Component: Hardware, Software, Services

2. Space Type: Smart Indoor Space, Smart Outdoor Space

3. Application: Energy Management and Optimization, Layout and Space management,
Emergency & Disaster Management, Security Management, Other Applications

4. Industry: Banking, Financial Services and Insurance (BFSI), Retail and E-Commerce,
Government, Media and Entertainment, Food and Beverages, Healthcare, Automotive, Other
Industries

Major players within the smart space market, including Cisco Systems Inc., Microsoft
Corporation, and Schneider Electric SE, are actively contributing to the market's growth through
the integration of advanced technologies and innovative solutions.

Get an overview of the market trends through the sample report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=6586&type=smp

Role of Green Building Initiatives in Market Expansion
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Green building initiatives and environmental concerns are poised to Global Smart Space
significantly drive the growth of the smart space market. With the Market
incorporation of smart technology, green buildings focus on enhancing

overall building performance and functionality, enabling data storage, Rate Theoughizoz?
analysis, and the delivery of pertinent insights. 12.5%

Expected Market

Technological Advancements Fueling Market Trends Size By 2027
$31.35Bn

Technological advancements, particularly in the realms of loT and
digital twin technology, are emerging as prominent trends within the
smart space market. Market players are leveraging these technologies Colb
2 environmental concerns

to gather critical insights and data, ultimately enhancing building WIFRIEIA! coneen
efficiency and improving occupant well-being. ket

North America

is the largest region @
Regional Analysis and Market Prospects in the market

North America has established itself as the leading region within the
smart space market in 2022, owing to its significant advancements and
robust market opportunities. Additionally, Asia-Pacific is anticipated to
witness notable growth, emerging as the fastest-growing region during
the forecast period. The comprehensive market analysis encompasses
a thorough evaluation of market dynamics across key regions, including
Asia-Pacific, Western Europe, Eastern Europe, North America, South
America, the Middle East, and Africa.

Smart Space Global
Market Report 2023
- Market Size,
Trends, And Global
Forecast 2023-2032

Access the complete report for comprehensive insights into the global smart space market:
https://www.thebusinessresearchcompany.com/report/smart-space-global-market-report

Smart Space Global Market Report 2023 from TBRC covers the following information:

1. Market size date for the forecast period: Historical and Future

2. Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

3. Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Smart Space Global Market Report 2023 by The Business Research Company is the most
comprehensive report that provides insights on smart space market size, smart space market
drivers and trends, smart space market major players, competitors' revenues, market
positioning, and market growth across geographies. The smart space market report helps you
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gain in-depth insights on opportunities and strategies. Companies can leverage the data in the
report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Smart Apartments Global Market Report 2023
https://www.thebusinessresearchcompany.com/report/smart-apartments-global-market-report

Smart Home Devices Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/smart-home-devices-global-market-
report

Smart Home Security Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/smart-home-security-global-market-
report

About The Business Research Company
The Business Research Company has published over 3000+ detailed industry reports, spanning

over 3000+ market segments and 60 geographies. The reports draw on 1,500,000 datasets,
extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.

Contact Information

The Business Research Company
Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293
Email: info@tbrc.inf

Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company
Twitter: https://twitter.com/tbrc info

Facebook: https://www.facebook.com/TheBusinessResearchCompany
YouTube: https://www.youtube.com/channel/UC24 fl0rV8cR5DxICpgmyFQ
Blog: https://blog.tbrc.info/

Healthcare Blog: https://healthcareresearchreports.com/
Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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This press release can be viewed online at: https://www.einpresswire.com/article/666017466

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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