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Gas Meter Market is projected to surpass

USD 9.7 billion by 2028

WILMINGTON, DELAWARE, UNITED

STATES, November 3, 2023

/EINPresswire.com/ -- 

According to a new report published by

Allied Market Research, The global gas

meter market revenue was valued at

$5.8 billion in 2020, and is projected to

reach $9.7 billion by 2028, growing at a

CAGR of 6.6% from 2021 to 2028.

Gas meters are crucial for fair and accurate billing, as well as for detecting and preventing gas

leaks and ensuring the safe and efficient use of natural gas. Advances in technology, including

the introduction of smart meters, have improved the accuracy and efficiency of gas metering

and data management.

The global gas meter market

is anticipated to witness

robust growth due to

increase in usage of natural

gas in various emerging

economies. ”

Allied Market Research

Request Sample Pages:

https://www.alliedmarketresearch.com/request-

sample/11718

Asia-Pacific gas meter market would exhibit a CAGR of

6.1% during 2019-2028.

Top Companies

KROHNE, GENERAL ELECTRIC, ELSTER, ABB, Diehl Metering, LANDIS+GYR, ACTARIS, ITRON,

ACLARA, BADGER METER

A gas meter is a device used to measure the volume of natural gas or other gases consumed in
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residential, commercial, and industrial settings. Gas meters are essential for accurate billing,

monitoring gas consumption, and ensuring safety.

The smart gas meters segment was the highest contributor to the market, and is estimated to

grow at a CAGR of 7.0% during the forecast period.

The residential segment was the highest contributor to the market and is estimated to grow at a

CAGR of 6.5% during the forecast period

The industrial segments is expected to witness significant CAGRs of 7.2% and respectively, during

the forecast period.

Growth in adoption of smart meters in commercial and large residential areas is expected to

drive the gas meter market growth during the forecast timeframe.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/11718

Gas meters may have either analog dials or digital displays that indicate the volume of gas

consumed in cubic feet or cubic meters. Digital displays are becoming more common for their

accuracy and ease of reading.

The measurement mechanism within the gas meter tracks the flow of gas through the device.

This mechanism typically consists of a series of rotating disks or a turbine that turns as gas flows

through the meter.

Gas meters are designed with safety features to prevent tampering, unauthorized access, or the

release of gas. Seals and security mechanisms are used to ensure the integrity of the meter.

The mandatory installation of smart meters in households and commercial areas is anticipated

to influence the gas meter market growth.

In addition, increase in demand for efficient energy technologies such as implementation of IOT

(Internet of Things) will further drive the demand for various smart gas meters.

Gas meters are essential for ensuring adequate gas supply of natural or liquefied petroleum gas

to keep a track on the usage of gas.

Gas meters are widely used in industrial, commercial, and large residential areas to maintain

total usage of petroleum gas supplied by utility companies.

Moreover, gas billing systems based on automated meter reading in smart meter makes the

billing procedure easier than that of conventional gas meters.
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Buy This Report (275 Pages PDF with Insights, Charts, Tables, and Figures): https://bit.ly/3Y9lrzN

COVID-19 scenario analysis

The gas meter market has been severely impacted by the outbreak of COVID-19 across the

globe. The market witnessed large fall in demand, owing to large number of shutdowns in the

industrial sector.

In the post-COVID period, industry players will focus to re-asses their supply chain and consider

whether sourcing from domestic players closer to operational site may improve the supply

chain.

Trending Reports in Energy and Power Industry:

Ultrasonic Flow Meter Market

https://www.prnewswire.com/news-releases/ultrasonic-flowmeter-market-to-reach-959-8-mn-

globally-by-2028-at-5-1-cagr-allied-market-research-301316231.html

Smart Flow Meter Market

https://www.prnewswire.com/news-releases/smart-flow-meter-market-to-reach-5-4-billion-

globally-by-2031-at-7-4-cagr-allied-market-research-301745031.html

Gas Water Heater Market

https://www.prnewswire.com/news-releases/gas-water-heater-market-to-reach-12-8-billion-

globally-by-2032-at-5-1-cagr-allied-market-research-301936194.html

Tankless Water Heater Market

https://www.globenewswire.com/news-release/2022/07/05/2473996/0/en/Tankless-Water-

Heater-Market-Is-Expected-to-Reach-12-3-Billion-by-2031-Says-AMR.html

Infrared Microbolometer Market

https://www.alliedmarketresearch.com/infrared-microbolometer-market-A12851

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
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enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.

David Correa

Allied Market Research

+ +1 800-792-5285

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/666038582

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4363592
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/666038582
https://www.einpresswire.com/editorial-guidelines

