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The Cool Revolution: Exploring the Growth of
Smart Cooling Systems

Smart Cooling Systems Market by Type ( Smart split ACs, Smart chillers, Smart AHU (air handling unit),
Smart windows ACS)

WILMINGTON, DELAWARE, UNITED STATES, November 7, 2023 /EINPresswire.com/ --
Introduction

In a world where technological advancements are reshaping our lives at an unprecedented pace,
the adoption of smart products has witnessed a meteoric rise. This surge can be attributed to
the continuous evolution of communication technologies and the growing awareness among
end-users about the benefits of embracing smart products. From smartphones to tablets, smart
air-conditioners to smart refrigerators, these innovative products have not only become an
integral part of our lives but have also unlocked new realms of possibilities. One such area of
innovation that's been making waves is the smart cooling systems market, which includes smart
air-conditioners and smart refrigerators.

Download PDF Sample: https://www.alliedmarketresearch.com/request-sample/1825

Market Overview

According to the Smart Cooling Systems Market Report published by Allied Market Research, this
sector is on a trajectory to reach a market value of $137,548 million by 2022. What's even more
astonishing is the Compound Annual Growth Rate (CAGR) of 52.4% predicted during the period
spanning 2014 to 2022. The swift adoption of smart cooling systems is, in part, due to their
autonomy and the ability to monitor, control, and optimize them remotely through connected
devices such as smartphones and tablets.

The Influence of Changing Lifestyles

Our evolving lifestyles and the increasing preference for smart and connected products have
spurred prominent players in the industry to innovate in wireless communication and
connectivity technology. In addition to this, the demand for smart cooling systems has been
steadily growing, primarily from residential and commercial sectors. This growth is driven by the
need for efficient cooling systems in smart cities and data centers. It's a trend that shows no sign
of slowing down, and it's poised to continue shaping the market's growth in the future.
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Market Segmentation
The smart cooling systems market is not a monolith; it is segmented based on various criteria:

Type: In 2014, the smart split AC segment dominated the market with a remarkable 74% market
revenue share. This segment is expected to maintain its dominance throughout the forecast
period, thanks to the increased use of smart split ACs in data centers and smart buildings.

Geography: The market is divided into four major regions - North America, Europe, Asia-Pacific,
and LAMEA. Europe stood as the highest revenue contributor in 2014, accounting for around
35% of the overall market size. However, the Asia-Pacific market is projected to experience the
highest CAGR of 59.1% during the forecast period due to the growing penetration of smart air-
conditioners and smart refrigerators in residential and commercial sectors.

Key Players

The smart cooling systems market boasts several key players who are driving innovation and
growth. These major players include Mitsubishi Electric Corporation, LG Electronics Ltd.,
Samsung Electronics Co. Ltd., Videocon Industries Ltd., Daikin Industries Ltd., Voltas Ltd., Fujitsu

General Ltd., Blue Star Ltd., Friedrich Air Conditioning Co., Ltd., and Electrolux AB. Their
strategies and innovations continue to shape the industry.
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Key Findings
The key findings of the Smart Cooling Systems Market Report are as follows:

The smart split AC segment dominated the market in 2014 and is expected to exhibit the highest
CAGR.

Among system types, the smart chiller segment is projected to create significant growth
opportunities for major players in the global market.

While Europe dominated the global market in 2014, Asia-Pacific is projected to surpass Europe in
terms of the adoption of smart cooling systems by 2022.

In 2014, the U.S. led in terms of spending on smart cooling systems, followed by Germany.
However, emerging markets such as India and China are expected to provide substantial
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opportunities for major players in the market.
Conclusion

The rapid evolution of technology and the increasing demand for smart products have
catapulted the smart cooling systems market to new heights. With autonomous systems that can
be controlled remotely, the future of cooling is looking smarter than ever. As our lifestyles and
cities continue to evolve, we can expect this industry to follow suit, shaping a cooler and more
efficient future for us all.
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