
Global Blockchain in Banking and Financial
Services Market Surges, Expected to Reach
$19.27 Billion by 2027

The Business Research Company's Blockchain In Banking And Financial

Services Global Market Report 2023 – Market Size, Trends, And Global

Forecast 2023-2032

LANDON, GREATER LANDON, UK, November 8, 2023 /EINPresswire.com/ -- The global blockchain
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services market size will
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at a compound annual

growth rate (CAGR) of

62.1%.”

The Business Research

Company

in banking and financial services market is set to witness

substantial growth, expanding from $1.89 billion in 2022 to

$3.07 billion in 2023, with an impressive Compound

Annual Growth Rate (CAGR) of 62.1%. Despite challenges

stemming from the Russia-Ukraine conflict and the

ongoing effects of the COVID-19 pandemic, the market is

anticipated to soar to $19.27 billion by 2027, driven by the

increasing adoption of blockchain technology and the

rising prevalence of cryptocurrencies in the banking and

financial services sector.

Growing Adoption of Blockchain Technology and

Cryptocurrency Drives Market Expansion

The mounting adoption of blockchain technology in the banking sector, along with the increasing

use of cryptocurrency, is a key factor fueling the growth of the blockchain in banking and

financial services market during the projected period. The integration of blockchain in banking

operations enables enhanced security, transparency, and cost-effectiveness, while the adoption

of cryptocurrencies facilitates seamless and secure financial transactions, ultimately contributing

to the growth and development of the market.

Explore the global blockchain in banking and financial services market with a detailed sample

report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=5609&type=smp

Key Players and Market Segments
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Key players, including Microsoft Corporation, IBM, and Amazon Web

Services, are actively driving advancements in blockchain technology

within the banking and financial services industry. The market

segments comprise various end-users, such as banking, insurance, and

non-banking financial companies (NBFCs), fostering a diverse and

dynamic market landscape.

Segments:

•  Type: Public Blockchain, Private Blockchain, Other Types

•  End-user: Banking, Insurance, Non-Banking Financial Companies

(NBFCs)

•  Application: Fund Transaction Management, Real Time Loan Funding,

Liquidity Management, Other Applications

Focus on Fraud Reduction through Blockchain Innovations

The integration of blockchain technology in the banking and financial

services sector is increasingly focused on minimizing fraudulent

activities. Companies are leveraging blockchain to implement smart

contracts, enhance transparency, and secure financial transactions,

effectively reducing the risk of fraudulent practices and ensuring the

integrity of financial operations.

Access the complete report for an in-depth analysis of the global

blockchain in banking and financial services market:

https://www.thebusinessresearchcompany.com/report/blockchain-in-

banking-and-financial-services-global-market-report

Diverse Market Dynamics Across Different Regions

While North America held the largest share of the blockchain in banking and financial services

market in 2022, other regions, such as Asia-Pacific, Western Europe, Eastern Europe, South

America, the Middle East, and Africa, are poised for significant growth, showcasing diverse

market dynamics and lucrative opportunities for market expansion.

Blockchain In Banking And Financial Services Global Market Report 2023 from TBRC covers the

following information:

•  Market size date for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

https://www.thebusinessresearchcompany.com/report/blockchain-in-banking-and-financial-services-global-market-report
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Trends, opportunities, strategies and so much more.

The Blockchain In Banking And Financial Services Global Market Report 2023 by The Business

Research Company is the most comprehensive report that provides insights on blockchain in

banking and financial services market size, blockchain in banking and financial services market

drivers and trends, blockchain in banking and financial services market major players, blockchain

in banking and financial services market competitors' revenues, blockchain in banking and

financial services market positioning, and blockchain in banking and financial services market

growth across geographies. The blockchain in banking and financial services market report helps

you gain in-depth insights on opportunities and strategies. Companies can leverage the data in

the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Blockchain AI Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/blockchain-ai-global-market-report

Blockchain Devices Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/blockchain-devices-global-market-

report

Blockchain Distributed Ledger Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/blockchain-distributed-ledger-global-

market-report

About The Business Research Company

The Business Research Company has published over 3000+ detailed industry reports, spanning

over 3000+ market segments and 60 geographies. The reports draw on 1,500,000 datasets,

extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.

Contact Information

The Business Research Company

Europe: +44 207 1930 708

Asia: +91 8897263534
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Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company 

Twitter: https://twitter.com/tbrc_info 

Facebook: https://www.facebook.com/TheBusinessResearchCompany 

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ 

Blog: https://blog.tbrc.info/ 

Healthcare Blog: https://healthcareresearchreports.com/ 

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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