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Livestock Parasiticides Market Thriving
Worldwide Growth & Trending Business
Factors & Forecast to 2031

The livestock parasiticides market is
meant to provide the chemical
substances that remove parasites other
than fungi and bacteria in animal
livestock.

PORTLAND, OR, US, November 8, 2023
/EINPresswire.com/ -- Livestock
Parasiticides Market by Type
(Ectoparasiticides , Endoparasiticides ,
Endectocides), by Livestock (Cattle,
Pigs, Poultry, Sheep and goats), by End
user (Veterinary clinics and hospitals,
Animal farms): Global Opportunity

LIVESTOCK
PARASITICIDES
MARKET

OPPORTUNITIES AND
FORECAST,
2021 - 2031

Livestock parasiticides market is

expected to reach $4.9 Billion
in 2031

Growing at a CAGR of 6.7%
(2022-2031)

Livestock Parasiticides Market

Analysis and Industry Forecast, 2022-2031. The Livestock Parasiticides Market Size was at $2.6
billion in 2021, and is estimated to reach $4.9 billion by 2031, growing at a CAGR of 6.7% from

2022 to 2031.
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the livestock parasiticides
market for effective drugs is
the key attraction for the
leading market players with
huge investments in the
industry.”

Most of the parasiticidal have active ingredients, which
have similar chemical structures and have many of the
common features among them. They are grouped into
different chemical classes and families as well. Many key
players and companies throughout the world are coming

Allied Market Research ~ YP with various new formulations and products in the
livestock parasiticides market to remove the increasing

prevalence of diseases among livestock. The major factors that drive the Livestock Parasiticides
Market Growth are increasing regulations for preventing the spread of animal diseases as animal
diseases pose threat to public health and cause damage to businesses and the economy at
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The growth in demand in the livestock parasiticides market for effective drugs is the key
attraction for the leading market players with huge investments in the industry. Moreover, it is
one of the major drivers boosting R&D efforts in the animal health industry. At present many
leading market players are focusing on R&D to develop new drugs. It was also found that globally
the spending on R&D in animal healthcare is about 7 to 8% of the total revenue of individual
market players. And according to the European international federation of animal health, it was
found that the major players are spending about 12% of their annual sales on R&D activities. On
the other hand, 6% of annual sales are invested on R&D activities by the small and medium
players.
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Thus, such initiatives by the government also help in spreading awareness among livestock farm
owners and also help in joint venture programs between key players and farm owners to R&D
and develop effective livestock health products thus driving the market demand. Climate
seasonality and weather events such as pressure humidity, wind speed, and the direct influence
of zoonotic spread. Climate change has increased the range and the number of viruses and
bacteria to which animals may be exposed as well as competent vectors and the receiver
species.
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Some of the key players in the livestock parasiticides industry include Elanco animal health
Incorporated, Boehringer Ingelheim Gmbh, Zoetis Inc. Merck & Co.Inc, virbac, Vetoquinol S.A.,
Petiq, Llc, Sequent Scientific Limited, Krka Group, Eco Animal Health Group Plc, Ceva Santé
Animale, Chanelle Pharm, Bimeda Animal Health and Norbrook.

The livestock parasiticides market is expected to witness significant growth, owing to a surge in
demand for protein food or animal-derived food and an increase in the incidence of zoonotic
and food-borne diseases globally. In addition, the increasing investments by the private players,
regulations for preventing the spread of animal diseases, and rising animal health expenditures
are the key drivers of the market.
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Farmers and the government take every precaution to prevent these diseases by taking
measures such as keeping animal housing clean and vaccinating livestock. The governments of
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various countries across the globe monitors animal health in association with a different
organizations such as consumer products safety authorities, which helps them to take
immediate action in the event of an outbreak of infectious disease among livestock animal, they
also help in identifying the causes of animal diseases that do not normally occur in a particular
region.
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By type, the livestock parasiticides, and ectoparasiticides segment dominated the global market
in 2021, and is expected to retain its dominance throughout the market forecast period.

On the basis of livestock, the cattle segment accounted for a major share in the livestock
parasiticides market in 2021, and is expected to grow at a significant CAGR during the forecast
period.

Depending on end user, the veterinary clinics and hospitals segment accounted for a major
share of the market in 2021, and is expected to grow at a significant CAGR during the forecast
period.

Asia-Pacific accounted for highest market share in 2021, and is expected to grow at a significant
CAGR during the forecast period.
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Feed Premix Market - https://www.globenewswire.com/en/news-

release/2022/11/06/2549201/0/en/Global-Feed-Premix-Market-to-Reach-11-4-Billion-by-2031-
Allied-Market-Research.html

Feed Mycotoxin Binders Market - https://www.globenewswire.com/en/news-
release/2022/11/15/2556401/0/en/Global-Feed-Mycotoxin-Binders-Market-Is-Expected-to-Reach-
393-9-Million-by-2031-Allied-Market-Research.html

Instant Dry Yeast Market - https://www.einnews.com/pr news/658041436/instant-dry-yeast-
market-forecasted-to-surge-to-us-1-273-50-million-by-2030-with-a-cagr-of-7-6
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/667105413

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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