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Oil and Gas Data Management Market to
Reach USD 92.36 Billion by 2030 | at 19.2%
CAGR | Trends and Growth

Growth drivers of the market are
operational efficiency, performance

improvement, increase in popularity of P
real-time analysis & predictive analytics m’;‘kﬁEME"T
solutions. GPPORTUNIIES AND FORECAST, 2021-2030

PORTLAND, PORTLAND, OR, UNITED o s st opotes
STATE, November 9, 2023 B R s
/EINPresswire.com/ -- According to a i I
recent report published by Allied

Market Research, titled, “Oil and Gas

Data Management Market by Type, Oil and Gas Data Management Market
Deployment Model, and Application:

Global Opportunity Analysis and

Industry Forecast, 2021-2030"

The oil and gas data management market was valued at $15.80 billion in 2020, and is projected
to reach $92.36 billion by 2030, registering a CAGR of 19.2% during the forecast period.

0 Request Sample Report at:0 https://www.alliedmarketresearch.com/request-sample/920

Following the COVID-19 pandemic, the market for managing data in the oil and gas industry was
valued at $15.80 billion in 2020. It is anticipated to reach $92.36 billion by 2030, reflecting a
Compound Annual Growth Rate (CAGR) of 19.2% throughout the forecast period. Notably, the
2030 projection exceeds pre-COVID-19 expectations. In 2020, nearly every global industry faced
setbacks due to significant disruptions in their manufacturing and supply chain operations
caused by various precautionary lockdowns and government-imposed restrictions. The oil and
gas data management sector was no exception to these challenges. This was compounded by
falling oil prices due to production cuts and reduced demand for chemicals and refined products
as a consequence of industrial slowdowns and travel restrictions resulting from the global
pandemic. However, it's worth noting that cloud computing and virtualization have emerged as
driving forces for the growth of data management in the oil and gas industry.
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The global oil and gas data management sector faces various influences, including factors like
the pursuit of operational efficiency and improved performance, the rising popularity of real-
time analysis and predictive analytics solutions, and growing awareness among end users.
Nonetheless, challenges such as a shortage of skilled personnel, a surge in cyberattacks and
data breaches, and the high initial investment are expected to hinder market growth.

As of 2020, within the oil and gas data management market, the IT infrastructure segment held a
dominant position and is projected to maintain its leadership in the coming years. This can be
attributed to the increasing demand for predictive reservoir performance, reducing downtime,
enhancing recovery processes, and ensuring higher safety standards. Additionally, the rising
need for monitoring real-time asset performance, maintaining consistent production levels, and
minimizing non-productive time (NPT) are significant factors that drive the adoption of data
analysis solutions among companies operating in the oil and gas sector.

0 Buy Now & Get Exclusive Discount on this Report:0 https://www.alliedmarketresearch.com/oil-
and-gas-data-management-market/purchase-options

Leading Market Players:

0 Cisco Systems, Inc.

0 EMC Corporation

0 Hewlett-Packard Enterprise Company
0 Hitachi Ltd.

0 IBM Corporation

0 Infosys Limited

0 NetApp

0 Oracle Corporation

0 SAP SE

0 Wipro Limited.

0 Inquiry Before Buying:O https://www.alliedmarketresearch.com/purchase-enquiry/920
Similar Reports:
1. AlLin Oil and Gas Market

2. Oil and Gas Data Monetization Market

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise
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report versions like North America, Europe, or Asia

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
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markets with data comprising of 600,000 pages along with company profiles on more than
12,000 firms, Avenue offers access to the entire repository of information through subscriptions.
A hassle-free solution to clients' requirements is complemented with analyst support and
customization requests.
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