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Global Automotive Micro Motor Market Set to
Reach $3.57 Billion by 2027

The Business Research Company's Automotive Micro Motor Global Market
Report 2023 - Market Size, Trends, And Global Forecast 2023-2032

LANDON, GREATER LANDON, UK, November 13, 2023 /EINPresswire.com/ -- The global
automotive micro motor market, which recorded a value of $2.74 billion in 2022, is projected to
reach $2.9 billion in 2023, exhibiting a steady compound
“ annual growth rate (CAGR) of 5.7%. Despite the disruptive
The global automotive micro impact of the Russia-Ukraine conflict on global economic
motor market size will grow recovery from the COVID-19 pandemic, the automotive
from $2.74 billion in 2022 to micro motor market is expected to expand, reaching an
$2.9 billion in 2023 at a estimated value of $3.57 billion by 2027. The ongoing
compound annual growth geopolitical tensions have triggered economic sanctions,
rate (CAGR) of 5.7%.” commodity price surges, and supply chain interruptions,
leading to inflationary pressures across various goods and
services, significantly impacting global markets.

The Business Research
Company

Key Drivers: Surge in Demand for Luxury Cars

The surge in the demand for luxury cars is anticipated to be a primary driver propelling the
growth of the automotive micro motor market. These micro motors play a critical role in
facilitating the operation of various advanced features in luxury cars, including electric sunroofs,
environmental purification systems, and power antennae, among others. Notably, the increased
demand for luxury cars has been witnessed in prominent luxury car companies such as Audi and
Mercedes-Benz India, reporting significant growth in their retail sales. This surge in demand for
luxury vehicles is expected to directly fuel the expansion of the automotive micro motor

market.

Gain comprehensive insights into the global automotive micro motor market through a detailed
sample report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=5720&type=smp

Trends: Strategic Collaborations Shaping the Market Dynamics

Strategic collaborations between key players have emerged as a prominent trend gaining
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momentum in the automotive micro motor market. These
collaborations aim to foster the development of new technologies and Global Automotive Micro
products within the sector. For instance, in June 2021, Local Motors, a Motor Market
leading manufacturer of autonomous vehicles, announced a strategic

partnership with Protean Electric, a specialist in automotive micro Rote Through 2027
motor technology, to accelerate the development of electric ﬁ 5.3%
autonomous vehicles and advanced micro motor technologies.

Expected Market
Size By 2027

Segments: $3.57 Bn

Type: AC Micro Motor, DC Micro Motor
« Power Consumption: 48V, 25V-48V, 12V-24V, Less than 11V IR e e g ar S

luxury cars
Is the main driver of the

Technology: Brushed, Brushless ket
Application: Passenger Vehicle, Commercial Vehicle ——

Asia-Pacific
is the largest region ‘
Key Market Players: Driving Innovation and Advancements in the market 1
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Prominent players such as ABB, Johnson Electric, and Denso are actively
driving innovation and advancements in the automotive micro motor
market, positioning themselves at the forefront of market growth.

Automotive Micro
Motor Global Market
Report 2023 -
Market Size, Trends,
And Global Forecast
2023-2032

Geographical Insights: Asia-Pacific Leads, Followed by Other Key
Regions

Asia-Pacific emerged as the largest region in the automotive micro

motor market in 2022, with significant contributions from Western

Europe, Eastern Europe, North America, South America, the Middle East, and Africa. The
comprehensive market report offers detailed insights into regional dynamics, market trends, and
growth opportunities, providing a comprehensive understanding of the global market
landscape.

Access the complete report for an in-depth analysis of the global automotive micro motor
market:

https://www.thebusinessresearchcompany.com/report/automotive-micro-motor-global-market-
report

Automotive Micro Motor Global Market Report 2023 from TBRC covers the following
information:

+ Market size date for the forecast period: Historical and Future

+ Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

+ Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
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Russia, South Korea, UK, USA.
Trends, opportunities, strategies and so much more.

The Automotive Micro Motor Global Market Report 2023 by The Business Research Company is
the most comprehensive report that provides insights on automotive micro motor market size,
automotive micro motor market drivers and trends, automotive micro motor market major
players, competitors' revenues, market positioning, and market growth across geographies. The
automotive micro motor market report helps you gain in-depth insights on opportunities and
strategies. Companies can leverage the data in the report and tap into segments with the highest
growth potential.

Browse Through More Similar Reports By The Business Research Company:
Automotive Hydraulics System Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/automotive-hydraulics-system-global-
market-report

Automotive Infotainment Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/automotive-infotainment-global-market-
report

Automotive Interior Global Market Report 2023
https://www.thebusinessresearchcompany.com/report/automotive-interior-global-market-

report

About The Business Research Company
The Business Research Company has published over 3000+ detailed industry reports, spanning

over 3000+ market segments and 60 geographies. The reports draw on 1,500,000 datasets,
extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company

Twitter: https://twitter.com/tbrc info

Facebook: https://www.facebook.com/TheBusinessResearchCompany

YouTube: https://www.youtube.com/channel/UC24 fIOrV8cR5DxICpgmyFQ

Blog: https://blog.tbrc.info/

Healthcare Blog: https://healthcareresearchreports.com/

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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This press release can be viewed online at: https://www.einpresswire.com/article/667328511

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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