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Report, Key Player, Major Segments &
~orecast 2024-2032

The Sweet Success of the Nigeria Sugar
Market: An In-Depth Analysis

30 NORTH GOULD STREET SHERIDAN,
WYOMING, USA, November 10, 2023
/EINPresswire.com/ -- The new report
by Expert Market Research titled,
‘Nigeria Sugar Market Size, Report and
Forecast 2024-2032', gives an in-depth
analysis of the Nigeria sugar market, (&) sales@expertmarketresearch.com ®) +1-415-325-5166
assessing the market based on its Nigeria Sugar Market

segments like product types, forms,

sources, and end-uses.

The report tracks the latest trends in the industry and studies their impact on the overall market.
It also assesses the market dynamics, covering the key demand and price indicators, along with
analysing the market based on the SWOT and Porter’s Five Forces models.

Get a Free Sample Report with Table of Contents:
https://www.expertmarketresearch.com/reports/nigeria-sugar-market/requestsample

The key highlights of the report include:
Market Overview (2018-2032)
Forecast CAGR (2024-2032): 3.5%

The market for sugar in Nigeria is being aided by the rising incorporation of sugar in packaged
beverages and snacks. As the popularity of soft beverages manufactured by indigenous and
international companies are surging, the usage of sugar in such products is increasing. The
growing demand for functional beverages is also increasing the use of sugar to enhance taste
profiles, hence augmenting the industry growth.


http://www.einpresswire.com
https://www.expertmarketresearch.com/reports/nigeria-sugar-market
https://www.expertmarketresearch.com/reports/nigeria-sugar-market/requestsample

Moreover, the increasing launches of breakfast cereals for kids and the working population is
escalating the utilisation of sugar. The growing popularity of quick-service restaurants (QSRs) is
surging the use of sugar in products, such as fried chicken and burgers, among others, which is
propelling the market growth.

Industry Definition and Major Segments

Sugar refers to sweet-tasting carbohydrates that are typically present in naturally occurring
fruits, vegetables, and dairy products, among others. It is essential for the human body and is a
significant source of energy. It is available in various types, such as monosaccharides, fructose,
sucrose, and polysaccharides, and is one of the most used compounds in the food and beverage
industry.

Based on product type, the market is bifurcated into:

Brown
White

The major forms of sugar are:

Granulated
Powdered

Syrup
On the basis of source, the market is classified into:

Sugar Beet
Sugarcane

By end uses, the market is divided into:

Food and Beverage
Pharmaceuticals
Personal Care
Household

Others

Market Trends
The growth of the sugar industry in Nigeria is being driven by the growing demand for cost-

effective packaged food and beverage products in the country. The rising demand for bakery
products, especially sweet bread, by all socioeconomic classes in the country is fuelling the



market for sugar. Moreover, the expansion of distribution channels, such as retail outlets and
bakeries in the country is increasing the incorporation of sugar, hence augmenting the growth of
the industry. As the health-consciousness in the region is surging, the demand for brown sugar is
expected to increase.

In addition, the growing dietary trends in the country is increasing the utilisation of brown sugar
in various recipes, which is projected to provide impetus to the market growth in the region.

Key Market Players

The major players in the market are BUA Group, Dangote Industries Limited, FMN Plc. Graceco
Ltd, and Dogan’s Sugar Limited., among others. The report covers the market shares, capacities,
plant turnarounds, expansions, investments and mergers and acquisitions, among other latest

developments of these market players.

More Reports

Saudi Arabia PE Pipes Market: https://www.expertmarketresearch.com/reports/saudi-arabia-pe-
pipes-market

Saudi Arabia Luxury Market: https://www.expertmarketresearch.com/reports/saudi-arabia-
luxury-market

Saudi Arabia Health Insurance Market: https://www.expertmarketresearch.com/reports/saudi-
arabia-health-insurance-market

Avocado Oil Market: https://www.expertmarketresearch.com/reports/avocado-oil-market

Anhydrous Milk Fat (Butter Oil) Market:
https://www.expertmarketresearch.com/reports/anhydrous-milk-fat-butter-oil-market

Adult Diaper Market: https://www.expertmarketresearch.com/reports/adult-diaper-market

Advanced Phase Change Materials Market:
https://www.expertmarketresearch.com/reports/advanced-phase-change-materials-market

Automotive Clutch Market: https://www.expertmarketresearch.com/reports/automotive-clutch-
market

Data Centre Power Market: https://www.expertmarketresearch.com/reports/data-centre-power-
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Conversational Computing Platform Market:
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About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research
reports, meticulously prepared by a team of seasoned experts. These reports are designed to
equip decision-makers with an in-depth understanding of prevailing market trends, competitive
landscapes, and growth opportunities.

Our high-quality, data-driven analyses provide the essential framework for organisations seeking
to make informed and strategic decisions in an increasingly complex and rapidly evolving
business environment. By investing in our market research reports, you can ensure your
organisation remains agile, proactive, and poised for success in today’s competitive market.

Don't miss the opportunity to elevate your business intelligence and fortify your strategic
planning. Secure your organisation’s future success by acquiring one of our Expert Market
Research reports today.
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