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Over $502 Million Saved On Travis County
Property Taxes Through Protests For 2023

Now that all of the Travis County hearing

results are available to the public, O 2 C Q N N O R
O'Connor has looked at the most recent
review of the county estimates. Tax Reduction E X per ts

AUSTIN , TEXAS, UNITED STATES,
November 20, 2023 /
EINPresswire.com/ --

Travis County property owners may
anticipate saving more than $502
million in property taxes in 2023 U
according to assessment value data
that was published by the county.
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The estimation of the market worth of —Te

both real estate and business personal -z [ ravis County Hearing Results
property is determined annually by the
Travis Central Appraisal District.
Property owners have the option to
contest the data on a yearly basis, irrespective of whether the value has increased or decreased.
O'Connor gathered this data by utilizing the initial and most up-to-date tax information supplied
by the Travis Central Appraisal District.

The Texas Map highlights Travis County

Prior to the determination of the latest tax values, O'Connor predicted that Travis County
property tax appeals would ultimately result in savings of $248 million in property taxes for
2023, based on an analysis of data from the Travis County Property Tax Trends report on the
decrease in property taxes in 2021.

Homeowners save $181 million in property taxes for 2023, an increase of $119 million compared
to the residential property tax savings that were initially anticipated based on values published in
July 2023. The Travis Central Appraisal District's updated numbers show that 76,382 houses have
had their values decreased as a result of 2023 tax disputes. With a tax rate of 2.7%, the average
assessment drop presently stands at $88,201. Each home will see an average $2,381 reduction in
property taxes. Homestead exemptions are not taken into consideration.


http://www.einpresswire.com
https://traviscountypropertytaxtrends.com/

Assessed Values Before and After Appeal O'CINNOR

Tax Reduction Experts

Apartment owners avoided paying $69
million in property taxes this year. As
opposed to the original value of $42.1
billion, the final tax objections for 2023 s50
were settled at a value of $39.5 billion.

This led to a $2.5 billion decrease in tax -

assessments, with an estimated tax

rate of 2.7% applied to arrive at the -

final tax savings for Travis County .

apartment owners. As of September

2023, apartment owners in Travis 10

experienced a 6.1% decline in assessed - . - -

value from hearing results. This led to T o Langomers
an average property tax decrease of T ————————
$72,010 for 970 apartment hearings Travis County home prices decreased across the
for the 2023 property tax year. board after hearings.
0 . ’
For accounts classified as land and Travis County Hearing Results O'CINNOR

Tax Reduction Experts

other commercial properties, a total of
6,394 accounts have attained

Average Tax

. NS
Property Type Accounts Total Value Reduction Total Tax Savings Savings Per Acct.

Houses 76,382 $6,736,934,078 $181897,244 $2,381
settlement as of 2023. The current Apartments 970 $2,587,017,266 $69,849,466 $72,010
notice value for 2023 is $2.76 billion, a Office 7 $4,567,220,691 $123,314,959 $36,516
$1.95 million drop from the $4.72 Retail 1421 $887,168,816 $23,953558 $16,857

_— . . Warehouse 1829 $1402,222377 $37,860,004 $20,700
billion original value. For this property

Hotel 177 $468,050,623 $12,637367 $71,398
tax year, the land/other owners may Land/others 6,394 $1,958,626,180 $52,882907 $8,271
antidpate tax SaVingS of $528 million $18,607,240,931 $502,395,505 $2,28,132

at a tax rate of 2.7%. Using the revised
tax values, this amounts to $8,271 for
each tax parcel. Land/other properties
earn the highest percentage reduction in assessment (41.5%) for Travis County commercial
property tax savings.

Travis County Values for Hearing Results

Using the most recent results for 2023, the assessed values for hotels that raised complaints
have dropped from $4.8 billion to $4.3 billion. Based on a 2.7% tax rate, this results in tax savings
of $12.6 million and a $468 million reduction in total assessment values. This research
encompasses 177 hotel properties where appeals have led to value reduction, with the average
hotel property account saving $71,398 in property taxes for 2023. The final percentage reduction
for hotel property taxes as of September 2023 is 9.7% for objections that lead to a reduction.

In Travis County, office buildings hold the distinction of having the second-highest amount of
property tax savings as of September 2023. A total of 3,377 office buildings have a collective
savings in the amount of $123 million. The original estimate of the value was downgraded from



$30 billion to $25.5 billion, resulting in a substantial tax reduction of $4.5 billion. At a tax rate of
2.7%, the finalized property tax amount for 2023 stands at $36,516 per account. Thanks to the
successful resolution of various concerns by September 2023, the assessment decrease for
office structures amounts to 15.2%.

The initial assessed value of $157 billion was lowered to $138 billion, resulting in an average
decrease of 11.81%. As of September 2023, the total amount of tax savings per property,
including residential and commercial properties, is $5,548. The property tax objections in Travis
County for 2023 were effective, resulting in a decrease in property taxes for 90,550 property
owners.

Updates have been made to the following apartments to reflect those with the biggest drops in
their 2023 property tax assessments:

Austin, Texas's Bowen apartments are located at 3000 Gracie Kiltz Lane. They anticipate receiving
tax benefits of $902 million for the 2023 tax year. Their initial $184 million property tax
assessment was drastically lowered to $151 million, representing a huge $33.4 million difference.
This upscale high-rise Austin apartment building, built in 2001, consequently saw a significant
18% reduction in property taxes.

In 2023, the apartments at 4323 S Congress Ave in Austin, Texas, had an updated initial property
tax assessment of $105 million; this assessment was subsequently reduced by $31.5 million,
reducing the current total value for their 2023 property tax assessment to $73 million. Designed
in 2022, the St. EImo Apartments is a 387-unit building.

In 2023, the Waterford Studio apartments in Austin, Texas, located at 9100 Waterford Centre
Blvd, experienced a substantial decline in their property tax assessment. The assessment has
dropped by $28.5 million or 77% since its initial calculation. Presently, the property is valued at
$8.4 million, a significant decrease from its previous value of $37 million. Consequently, the
reduction has led to a decrease in property taxes amounting to $771,346, calculated using a tax
rate of 2.7%.

The examples shown above illustrate the potential savings in property taxes that can be
generated through the property tax protest procedure. The finalized 2023 property tax
assessment reductions were calculated by comparing the original values supplied by the Travis
Central Appraisal District to the most current tax assessments for the tax year. More than 129
people are employed by the Travis Central Appraisal District, which evaluate all of the property in
Travis County. The average drop is increased because properties that have been objected to but
not decreased are not included in this data.

The success rate for Travis County property tax protests ranges from 65 to 90% annually.
Property owners have a better chance of getting tax reductions if they contest their assessments
each year.



About O'Connor:

O'Connor is among the largest property tax consulting firms in the United States, providing
residential property tax reduction services in Texas, lllinois, and Georgia, as well as commercial
property tax reduction services across the United States. O'Connor’s team of professionals
possess the resources and market expertise in the areas of property tax, cost segregation,
commercial and residential real estate appraisals. The firm was founded in 1974 and employs
more than 600 professionals worldwide. O’'Connor’s core focus is enriching the lives of property
owners through cost effective tax reduction.

Property owners interested in assistance appealing their assessment can enroll in O'Connor’s
Property Tax Protection Program ™. There is no upfront fee, or any fee unless we reduce your
property taxes, and easy online enroliment only takes 2 to 3 minutes.
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