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Digital Health Market Expected to Reach
$767.718 Billion by 2030 | Big Corps Trends
and Strategy Analysis

Digital health market study provides an
in-depth analysis of the current trends
and future estimations.

Global DIGITAL HEALTH
Market

Opportunities and Forecast, 2021-2030

PORTLAND, OREGON, UNITED STATES,
November 14, 2023 /
EINPresswire.com/ -- Digital health
market size was valued at $145,884.3
million in 2020, and is projected to
reach $767,718.9 million by 2030,
registering a CAGR of 17.9% from 2021
to 2030. Digital health is defined as the  Digital health market size 2030

interaction between healthcare system

and technology. It applies a digital

health transformation in the healthcare field by incorporating software, hardware, and services.
It provides various opportunities to accelerate the process to attain health and well-being related
to sustainable development goal. Healthcare information technology aims to prevent disease,
provide early diagnosis of life threatening disease, help in the management of chronic disease,
and enhance the quality of life by remote monitoring of patients. It offers real opportunities to
improve medical outcomes and enhance efficiency.

Global Digital Health Market is expected
to reach $767,718.90 Million by 2030.

Growing at a CAGR of 17.9% (2021-2030)
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The digital health market is segmented on the basis of product & service, component, end user,
and region. On the basis of product & service, the market is divided into mHealth and eHealth.
The eHealth segment dominated the market in 2020, and is expected to continue this trend
during the forecast period, owing to increase in prevalence of chronic diseases, surge in demand
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for telehealth & telemedicine, and increase in number of internet users.

On the basis of component, the market is classified into software, hardware, and service. The
software segment dominated the market in 2020, and is expected to continue this trend during
the forecast period, owing to advancement in healthcare information technology, surge in
demand for reducing healthcare cost, and rise in demand for organized data and workflow in the
healthcare sector. On the basis of end user, the market is classified into healthcare providers,
payers, healthcare consumers, and others. The healthcare providers segment dominated the
market in 2020, and is expected to continue this trend during the forecast period, owing to
increase in prevalence of chronic diseases, surge in demand for mHealth app, and use of
innovative technologies in the healthcare sector.

The COVID-19 outbreak is anticipated to have a positive impact on growth of the global digital
health market. The COVID-19 pandemic has stressed the healthcare systems in the world and
increased the need for development of healthcare information technology and remote
monitoring services. For instance, in February 2020, the National health commission issued a
notice to strengthen the use of digital technology to support the response to COVID-19.
Moreover, it was reported that in the UK, the proportion of doctor visit over video and phone
was increased to 48% in 2020. According to World Health Organization, in 2020, it was reported
that 30 out of 53 countries in Europe developed digital contact tracing for COVID-19.
Subsequently, this leads to increase in demand for telehealth, healthcare information
technology, and mHealth.
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North America accounted for a majority of the global digital health market share in 2020 and is
anticipated to remain dominant during the forecast period. This is attributed to rise in
prevalence of chronic diseases, presence of key players, adoption of smartphone users, and
advancements in healthcare information technology in the region. Asia-Pacific is anticipated to
witness lucrative growth, owing to increase in prevalence of chronic diseases, rise in geriatric
population, increase in demand for remote monitoring services, and rise in number of internet
users.
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* Which are the driving factors responsible for the growth of market?

* Which are the roadblock factors of this market?

* What are the new opportunities, by which market will grow in coming years?

+ What are the trends of this market?

* Which are main factors responsible for new product launch?

* How big is the global & regional market in terms of revenue, sales and production?

« How far will the market grow in forecast period in terms of revenue, sales and production?

* Which region is dominating the global market and what are the market shares of each region in
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the overall market in 2023?

* How will each segment grow over the forecast period and how much revenue will these
segments account for in 20307

* Which region has more opportunities?
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AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of the domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.

David Correa
Allied Analytics LLP
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