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Milling Benson Woodward LLP Addresses the
Imperative of Cyber Risk Coverage in the
Modern Digital Landscape

NEW ORLEANS, LOUISIANA, UNITED
STATES, November 13, 2023
/EINPresswire.com/ -- In an era
increasingly defined by digital
transactions and the omnipresence of
online data, the threat of cyber
intrusions and data breaches has never
been more pronounced. Milling
Benson Woodward LLP addresses this
burgeoning risk by offering critical
insights into the necessity of cyber risk
coverage and its intricate relation to
insurance defense litigation. Shannon
Eldridge, an experienced lawyer with
the firm, highlights the evolving legal
landscape and underscores the pressing need for robust cyber risk strategies.

The Increasing Imperative for Cyber Risk Coverage

“ In recent years, cyber risk has escalated from a niche
concern to a central issue for businesses across the globe.
Data breaches have the potential to cripple operations,
tarnish reputations, and incur severe financial losses. As
businesses navigate this treacherous terrain, the role of
cyber risk coverage as a component of a comprehensive
risk management strategy becomes indispensable.

Insurance defense litigation
after a cyber incident
requires not only legal
expertise but also a deep
understanding of cyber
forensics and the intricacies
of digital evidence.”

Shannon Howard-Eldridge Shannon Eldridge on the Legal Challenges of Cyber Risk

Shannon Eldridge, whose practice at Milling Benson Woodward LLP focuses on insurance
coverage and defense litigation, observes, "The legal ramifications of cyber incidents are
complex and far-reaching. Cyber risk coverage is not merely an option but a necessity in
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protecting against the legal and

financial aftermath of data breaches." M I | I I N ( i
Understanding Cyber Risk Coverage

Cyber risk coverage is designed to BENSON WOODWARD L.L.E
mitigate losses from various cyber
incidents, including data breaches,
business interruption, and network damage. Yet, understanding the nuances of these policies

and the coverage they afford requires a keen grasp of both the cyber landscape and the
prevailing legal standards.

Insurance Defense Litigation in the Wake of Cyber Incidents

When a cyber incident occurs, the subsequent insurance defense litigation can be as complex as
the technologies involved. Eldridge elaborates, "Insurance defense litigation after a cyber
incident requires not only legal expertise but also a deep understanding of cyber forensics and
the intricacies of digital evidence."

The Evolving Cyber Insurance Market

As the threat landscape changes, so too does the cyber insurance market. Policies are evolving
rapidly to address emerging risks, and insurers must stay ahead of the curve. "Insurers and
policyholders alike must understand that cyber insurance is a rapidly evolving field, requiring
constant vigilance and adaptation," says Eldridge.

Navigating the Claims Process

The claims process for cyber incidents is uniquely challenging. It demands prompt notification,
comprehensive documentation, and often, the coordination of a multifaceted response involving
legal, technical, and public relations efforts.

Best Practices for Securing Cyber Risk Coverage

Eldridge advises businesses on best practices for securing appropriate cyber risk coverage,
which includes conducting thorough risk assessments, understanding policy terms, and ensuring
coverage aligns with the organization's specific risk profile.

Cybersecurity and Legal Preparedness: Two Sides of the Same Coin

In closing, Eldridge emphasizes the symbiotic relationship between cybersecurity measures and

legal preparedness. "An ounce of prevention is worth a pound of cure, particularly in the digital
realm," she asserts. "Investing in robust cybersecurity measures, coupled with comprehensive



cyber risk coverage, can significantly mitigate the legal and financial impact of a cyber incident."
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