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Energy Storage Systems Market Sets New

Record, Projected at USD 435.4 Billion By 2030

at 8.3% CAGR: AMR

Energy Storage Systems Market
Progresses for Huge Profits During 2030

PORTLAND, OREGON, UNITED STATES,
November 15, 2023 /
EINPresswire.com/ -- The energy
storage systems market is anticipated
to witness considerable growth during
the forecast period. This is attributed
to factors such as a rise in demand for
energy storage systems, owing to a
surge in the need for continuous
power supply. In addition, rapid
investment in the renewable energy

sector in Europe and Asia-Pacific fuels the growth of the energy storage systems market.
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Global Energy Storage Systems Market is projected to r
reach $435.4 Billion by 2030.

Growing ata
CAGR of 8.3% from 2021 to 2030

Energy Storage Systems Market Analysis
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However, the high cost associated with the installation of battery energy storage systems is
restraining the growth of the market globally. Conversely, an increase in investment in power
infrastructure networks and rapid growth of the electric vehicle sector are anticipated to provide
potential opportunities in the upcoming years. The energy
“ storage systems market size was valued at $188.5 billion in

The rise in demand for
continuous power supply &
energy storage systems and
the rapid growth of the
renewable power sector are
the key trends in the energy
storage systems market.”
Allied Market Research

Request for Sample PDF:

https://www.alliedmarketresearch.com/request-
sample/134

Energy storage systems include major technologies

2020 and is projected to reach $435.4 billion by 2030,
growing at a CAGR of 8.3% from 2021 to 2030.

employed to store various forms of energy. Increased

focus on the production of renewable energy globally fuels the market for energy storage

systems. Major regions such as Asia-Pacific and North America develop strategies to install
energy storage systems that can efficiently store various forms of energy. Furthermore, massive
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investments are being made by local governing bodies to encourage energy storage worldwide,
thus contributing toward the growth of the overall market. Moreover, the adoption of storage
systems in the residential sector is expected to propel market growth.

A focused analysis of the use of these technologies for applications such as grid storage and
transportation explains the current and future scenario of the energy storage systems market.
The report for the energy storage systems market exclusively focuses on current energy storage
systems market trends and future growth opportunities for commercially available technologies
for energy storage systems such as pumped hydro storage, compressed air, sodium-sulfur,
lithium-ion, lead acid, and others.

The report further focuses on various end users of the energy storage systems, which include
residential, non-residential, and utilities. Moreover, the report analyzes the current market
trends of energy storage systems in different regions and suggests future growth opportunities
by analyzing government regulations & policies, thereby further increasing consumer acceptance
in that region. The figures provided in this report are based on the demand or consumption
quantity across types of technology, applications, and end-users at the country level. The market
value and volumes are further derived by performing the bottom-up approach and considering
the price trends.

Get a Customized Research Report @ https://www.alliedmarketresearch.com/request-for-
customization/134

Depending on the technology, the pumped hydro storage segment garnered the highest energy
storage systems market share of about 95.8% in 2020 and is expected to maintain its dominance
during the energy storage systems market forecast period. This is attributed to the rise in
demand for pumped hydro storage power generation across the globe. In addition, government
initiatives toward renewable energy generation are expected to drive the growth of the market
during the analyzed time frame. Moreover, the surge in power consumption across the globe is
projected to fuel energy storage systems market growth in the coming years.

Competitive Analysis:

The Energy Storage Systems industry's key market players adopt various strategies such as
product launches, product development, collaboration, partnership, and agreements to
influence the market. It includes details about the key players in the market's strengths, product
portfolio, market size and share analysis, operational results, and market positioning.

Some of the major key players in the global Energy Storage Systems market include,
Scheider Electric

SMA Solar Technology AG
Exide Industries Ltd.
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SK Holdings.

Autobat SACI

Enerbrax Acumuladores Ltda
Eguana Technologies

Imergy Power Systems.
lonotec Ltd

Tata Power

On the basis of end users, the utility segment acquired the largest share in 2020 and is expected
to maintain its dominance during the forecast period. This is attributed to an increase in
investment towards building utility-scale power plants. In addition, an increase in construction
projects such as decentralized renewable power plants, rural electrification projects, and
commercial buildings drive the growth of the market for the utility segment across the globe.

On the basis of application, the stationary segment held the largest share in 2020 and is
expected to maintain its dominance during the forecast period. This growth is attributed to the
rapid expansion of heavy industries & projects such as dams, power plants, power grids,
refineries, and mills. In addition, the rise in the number of hydropower projects across the globe
acts as the key driving force of the stationary energy storage systems market.

Region-wise, the market is analyzed across North America, Europe, Asia-Pacific, and LAMEA. Asia-
Pacific garnered the dominant share in 2020 and is anticipated to maintain this trend during the
forecast period. This is attributed to numerous factors such as the presence of a huge consumer
base, rapid expansion of the renewable energy sector, rise in investment towards energy storage
systems, and the existence of key players in the region. Moreover, presence of the countries
such as China, Japan, India, Australia, and South Korea is anticipated to contribute toward the
growth of the market in Asia-Pacific.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/134

Key Findings Of The Study:

- In 2020, the pumped hydro storage segment accounted for about 95.8% of the share in the
global market and is expected to maintain its dominance till the end of the forecast period.

- In 2020, the battery energy storage systems segment garnered a 3.2% market share and is
anticipated to grow at a rate of 20.1% in terms of revenue.

- In 2020, the utility segment exhibited a market share of 89.7% and is anticipated to grow at a
rate of 8.3% in terms of revenue.

- Transport is the rapidly growing application segment in the global energy storage systems
market, and is expected to grow at a CAGR of 9.2% during 2021-2030.

- In 2020, Asia-Pacific dominated the global energy storage systems market with more than
44.7% of the share, in terms of revenue, and is expected to grow at the fastest rate, registering a
CAGR of 8.5% throughout the forecast period.
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Latest Trending Reports by Allied Market Research:

1. Secondary Battery Market https://www.prnewswire. com/news releases/secondary-battery-

301974266.html

2. Battery Storage Inverter Market - https://www.prnewswire.com/news-releases/battery-

storage-inverter-market-to-reach-6-5-billion-globally-by-2032-at-8-8-cagr-allied-market-research-
301955178.html

3. Grid Scale Battery Market - https://www.prnewswire.com/news-releases/grid-scale-battery-
market-to-reach-31-0-billion-globally-by-2032-at-18-2-cagr-allied-market-research-

301934998.html
About Us:

Allied Market Research is a top provider of market intelligence that offers reports from leading
technology publishers. Our in-depth market assessments in our research reports take into
account significant technological advancements in the sector. In addition to other areas of
expertise, AMR focuses on the analysis of high-tech systems and advanced production systems.
We have a team of experts who compile thorough research reports and actively advise leading
businesses to enhance their current procedures. Our experts have a wealth of knowledge on the
topics they cover. Also, they use a variety of tools and techniques when gathering and analyzing
data, including patented data sources.
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This press release can be viewed online at: https://www.einpresswire.com/article/668607458

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


https://www.prnewswire.com/news-releases/secondary-battery-market-to-reach-261-8-billion-globally-by-2032-at-9-8-cagr-allied-market-research-301974266.html
https://www.prnewswire.com/news-releases/secondary-battery-market-to-reach-261-8-billion-globally-by-2032-at-9-8-cagr-allied-market-research-301974266.html
https://www.prnewswire.com/news-releases/secondary-battery-market-to-reach-261-8-billion-globally-by-2032-at-9-8-cagr-allied-market-research-301974266.html
https://www.prnewswire.com/news-releases/battery-storage-inverter-market-to-reach-6-5-billion-globally-by-2032-at-8-8-cagr-allied-market-research-301955178.html
https://www.prnewswire.com/news-releases/battery-storage-inverter-market-to-reach-6-5-billion-globally-by-2032-at-8-8-cagr-allied-market-research-301955178.html
https://www.prnewswire.com/news-releases/battery-storage-inverter-market-to-reach-6-5-billion-globally-by-2032-at-8-8-cagr-allied-market-research-301955178.html
https://www.prnewswire.com/news-releases/grid-scale-battery-market-to-reach-31-0-billion-globally-by-2032-at-18-2-cagr-allied-market-research-301934998.html
https://www.prnewswire.com/news-releases/grid-scale-battery-market-to-reach-31-0-billion-globally-by-2032-at-18-2-cagr-allied-market-research-301934998.html
https://www.prnewswire.com/news-releases/grid-scale-battery-market-to-reach-31-0-billion-globally-by-2032-at-18-2-cagr-allied-market-research-301934998.html
http://www.einpresswire.com/contact_author/4383315
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/668607458
https://www.einpresswire.com/editorial-guidelines

