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Synthetic Fuel Market: Carbon-Free
Combustion | Europe Dominate by UK,
Germany, France, Italy

Synthetic Fuel Market projected to exceed

USD 22.5 billion by 2031 m E o =
SYNTHETIC FUEL
MARKET

W”_M'NGTON’ DELAWARE' UNITED OPPORTUNITIES AND FORECAST, 2021
STATES, November 15, 2023
/EINPresswire.com/ --

Growing at a CAGR of 19.7%

According to a new report published by (2022-2031)

Allied Market Research, The synthetic
fuel market size was valued at $3.9
billion in 2021, and is estimated to Synthetic Fuel
reach $22.5 billion by 2031, growing at

a CAGR of 19.7% from 2022 to 2031.

Synthetic fuels, also known as synfuels or alternative fuels, are fuels produced from non-

traditional sources through a process of synthesis. These fuels are designed to serve as

substitutes for conventional fossil fuels, with the aim of reducing greenhouse gas emissions and
promoting sustainability.
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Allied Market Research

The synthetic fuel market growth was led by Germany and
the UK in the Europe. This was owed to the presence of
significant industry players investing thoroughly in the
technologies to develop synthetic fuel.

North America dominated the synthetic fuel market and is expected to grow at a CAGR of 19.9%
during the forecast period.
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Sasol, Indian Oil Corporation, Shell Plc, Exxon Mobil Corporation, Reliance, Robert Bosch GmbH,
Air Liquide, PetroChina, Phillips 66, And SG Preston Company.

Synthetic fuel, also known as synfuel, is a type of fuel that is produced from non-petroleum
sources such as coal, natural gas, or biomass through a chemical process.

The goal of producing synthetic fuel is to reduce the dependency on traditional fossil fuels and
mitigate their environmental impact. Synfuels can be produced using a variety of processes,
including gasification, liquefaction, and Fischer-Tropsch synthesis. While synthetic fuel can have
similar properties to traditional petroleum-based fuels, the production process can be energy-
intensive and costly. However, ongoing research and development in this field are focused on
improving the efficiency and reducing the cost of producing synthetic fuel.

The synthetic fuel market is gaining momentum over the last few years. This can be attributed to
continuous efforts made to achieve a carbon-neutral economy.

The benefits of synthetic fuels such as reduced carbon emissions and sustainable fuel economy
are the major driving factors for the industry growth.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/54128

By application, the market is segmented into gasoline, diesel, and kerosene. Synthetic diesel is
made from feedstocks that contain carbon. Synthetic diesel has high cetane content and little to
no sulfur. This means it has particularly good properties which can be used to improve engine
performance.

Due to their exposure to bacteria, the hydrocarbons in the heavy oils are broken down, which is
why they are in different physical forms. The synthetic fuel produced from extra heavy oils is
termed Syncrude which needs further refining to be able to use commercially.

By raw material, natural gas is projected to grow at the highest CAGR of approximately 20.0%, in
terms of during the synthetic fuel market forecast period.

Corn stover, softwoods, hardwood, switchgrass, and miscanthus are feedstocks used for
synthetic fuel production. The combustion of these feedstocks produces carbon dioxide which is
captured for further use in the production process of synthetic fuels.

The region is witnessing an energy transition away from fossil fuels at a relatively higher rate and
thus synthetic fuel production is being boosted by government and industry players.

The impact of the Russo-Ukrainian war has also led the European Union to diversify its primary
energy mix away from fossil fuels and thus act as a driving force for the Europe synthetic fuel
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industry growth.
Buy This Report (350 Pages PDF with Insights, Charts, Tables, and Figures): https://bit.ly/3040t]8

The availability of alternative fuels and the higher cost of synthetic fuels discourage the overall
synthetic fuel industry growth.

Trending Reports in Energy and Power Industry:

Wood Pellet Fuel Market

https://www.prnewswire.com/news-releases/wood-pellet-fuel-market-to-reach-25-5-billion-

globally-by-2032-at-7-6-cagr-allied-market-research-301909905.html

Decarbonised Fuel Market

https://www.globenewswire.com/news-release/2023/05/08/2663336/0/en/Decarbonised-fuel-
Market-to-Reach-24-2-Billion-Globally-by-2032-at-11-2-CAGR-Allied-Market-Research.html

Bunker Fuel Market

https://www.prnewswire.com/news-releases/bunker-fuel-market-to-hit-164-9-billion-by-2030-at-

4-3-cagr-allied-market-research-301517745.html

Emulsified Fuel Market

https://www.globenewswire.com/news-release/2021/09/20/2299537/0/en/Emulsified-Fuel-
Market-Reach-20-8-billion-by-2030-Allied-Market-Research.html

Cryogenic Fuels market

https://www.globenewswire.com/news-release/2021/09/01/2290156/0/en/Cryogenic-Fuels-
Market-to-Garner-188-7-Billion-by-2030-Allied-Market-Research.html

Second Generation Biofuels Market

https://www.prnewswire.com/news-releases/second-generation-biofuels-market-to-reach-54-8-

bn-globally-by-2030-at-26-4-cagr-allied-market-research-301487270.html

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
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enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4383623
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/668656095
https://www.einpresswire.com/editorial-guidelines

