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Renewable Energy Certificate Market Sets New
Record, Projected at USD 103.2 Billion By 2030
at 27.2% CAGR: AMR

Renewable Energy Certificate Market

Predicted to Accelerate Growth by 2020 -

2030 Global RENEWABLE ENERGY
CERTIFICATES Market

OPPORTUNTTIES AMD FORECAST, 2021-2030
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renewable energy resources to offset
the GHG emissions for the major Renewable energy certificate Market Analysis
manufacturers across the globe; and
embracing the future demands for
power across the globe led to the investments of government and private organizations to
develop renewable power generation such as rooftop solar panels, and renewable gas-powered
plants are expected to create potential opportunities for the renewable energy certificates
market during the forecast period. The global renewable energy certificate market size was
valued at $9.3 billion in 2020 and is projected to reach
“ $103.2 billion by 2030, with the global renewable energy
certificate market forecast expected at a CAGR of 27.2%
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Allied Market Research The increase in demand for power from renewable energy

resources led to the high demand for the renewable

energy certificate market. The presence of developing countries such as India and China are
under rapid development renewable energy infrastructure is also a factor driving the growth of
the market. As of 2021, India had 96.96 GW of renewable energy capacity and represents 25.2%
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of the overall installed power capacity which provides great opportunity for the expansion of
renewable energy certificates. The rapid development in communication and internet
technology led to the development of green energy centers which can be used to track the total
production and consumption of green attribute energy resources. The above-mentioned rapid
development and application of IoT in this market will provide ample opportunities for the
development of the renewable energy certificate market. The increase in GHG emissions and
global warming across the world and rapid development in the conversion efficiency of
renewable energy are the major driving factors for the growth of the market.

Renewable energy certificates are used for the marketing of power from renewable energy
resources. The incompleteness of the regulations and not completely formed organization on
the basis of this market is also one of the reasons restraining the growth of the market. The lack
of awareness among the developing countries regarding the renewable energy certificates
especially in India, and others hamper the growth of the renewable energy certificate market.
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The increase in the demand for power from renewable energy across the world led to the
demand for renewable energy certificate market. The rapid development in green data centres
and the completeness in the regulation is a major reason for the development of the market.
The rapid innovation in communication and internet in the modern society provide ample
opportunities for the growth of the renewable energy certificate market during the forecast
period.
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The Renewable energy certificate industry's key market players adopt various strategies such as
product launch, product development, collaboration, partnership, and agreements to influence
the market. It includes details about the key players in the market's strengths, product portfolio,
market size and share analysis, operational results, and market positioning.
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The renewable energy certificate market is segmented on the basis of type of energy, capacity,
end-use, and region.

On the basis of energy type, the global renewable energy certificate market is segmented into
solar energy, wind power, hydroelectric power, and gas power. On the basis of capacity, it is
introduced as 0-1,000KWH, 1,100-5,000KWH, and more than 5,000KWH. The end use introduced
in the study includes voluntary and compliance.

Region-wise, the market is studied across North America, Europe, Asia-Pacific, and LAMEA.
Presently, North America accounts for the largest share of the market, followed by Asia Pacific
and Europe.
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- Region-wise, North America is projected to witness growth at the highest CAGR in terms of
revenue, during the forecast period.

- As per renewable energy certificate market analysis, by energy type, the solar energy segment
accounted for the largest share in 2020.

- On the basis of capacity, the 0-1,000KWH segment was the major share contributor in 2020.

- On the basis of end-use, the compliance market segment was the major share contributor in
2020.
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Allied Market Research is a top provider of market intelligence that offers reports from leading
technology publishers. Our in-depth market assessments in our research reports take into
account significant technological advancements in the sector. In addition to other areas of
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expertise, AMR focuses on the analysis of high-tech systems and advanced production systems.
We have a team of experts who compile thorough research reports and actively advise leading
businesses to enhance their current procedures. Our experts have a wealth of knowledge on the
topics they cover. Also, they use a variety of tools and techniques when gathering and analyzing
data, including patented data sources.
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