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Fantasy Sports Market Is Prospering at $48.6
Billion and Is Expected to Reach At a CAGR Of
13.9% by 2027

The fantasy sports market size is
expected to reach $48.6 billion by 2027,
registering a CAGR of 13.9% from 2027 to  [iaiuiiiied
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PORTLAND, OREGON, UNITED STATES,
November 15, 2023 / bl Farkasy Sports
EINPresswire.com/ -- According to a e
new report published by Allied Market e oo |
Research, titled, “Fantasy Sports (eozt-208n

Market by Sports Type, Platform, and
Demographics: Opportunity Analysis Fantasy Sports Report

and Industry Forecast, 2021-2027," the

global fantasy sports market size was

$18.6 billion in 2019, and is projected reach $48.6 billion by 2027, registering a CAGR of 13.9%

from 2021 to 2027.
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Fantasy sports are online gaming platforms where participants manage and draft virtual teams
of real professional sports players. Users compete against the fantasy teams of each other
people, over an entire sports league or season. Users that scores maximum points wins money
based on the performance of the real professional sports players.

The rapid expansion of the fantasy sports industry has been well supported by investment from
investors around the world. Investors around the world continued to show interest on sports
fantasy platforms. For instance Dream11 a fantasy sports platform in India received funding of
about $100 Million in a Series D funding round in the year 2018 led by Chinese investment
holding company Tencent. On the similar lines, Halaplay raised $5 billion in Series A funding led
by Kae Capital and Nazara Technologies. Similarly, FanDuel has received collective funding of
more than $400 million. DraftKings, a sports fantasy platform launched in 2012 has raised close
to $900 million and is now valued at more than $2 billion. The continued investment from
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investors aids in the fantasy sports market growth with better product offerings from different
platforms.

The fantasy sports platforms remains niche in the developing nations of Asia-Pacific and Latin
America region. According to an in-house survey, more than 58% respondents in the regions
have incorrect information about the fantasy sports. Furthermore, one in four people were
unaware about such platforms. Though a lot of expenditure is incurred by the fantasy sports
platforms, lack of awareness and right information remain a major hurdle for the engaged
stakeholders in the industry.

The emergence of COVID-19 has negatively disrupted the global fantasy sports market with
leagues and tournaments either been called off or shifted to last month of 2020 or to the next
year, i.e. 2021. The deferral of sports events has led to widespread losses for the engaged
stakeholders. Nevertheless, with the resuming of sports activities in the last quarter of this year,
the market is expected to recover slightly; however, a major rebound is projected to be
witnessed next year onwards.

The fantasy sports market is segmented into sports type, platform, demographics and region. By
sports type, the global market is classified into football, baseball, basketball, hockey, cricket, and
others. By platform, it is bifurcated into website, and mobile application. By demographics, the
fantasy sports market is divided into under 25 years, 25 to 40 years and above 40 years. By
region, the market is analyzed across North America, Europe, and Rest of World. The market is
evaluated based on the user expenditure on fantasy sports platforms.
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* By region, North America dominates in terms of the fantasy sports market share and is
expected to retain its dominance during the forecast period.

* By sports type, the fantasy football segment led in terms of market share, in 2019; however, the
fantasy cricket segment is expected to gain market share in the upcoming years.

* By platform, the mobile application segment accounted for about three-fourths share of the
fantasy sports market in 2019 and is poised to grow at the highest CAGR during the forecast
period.

* By demographics, the under 25 years segment is expected to gain market share in the
upcoming years and is estimated to grow at a CAGR of 15.9% during the fantasy sports market
forecast period.

* By region, rest of World is anticipated to grow with robust CAGR of 18.2% during the forecast
period.
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> Mergers and acquisitions should be well-planned by identifying the best manufacturer.

> Sort new clients or possible partners into the demographic you're looking for.

> Suitable for providing dependable and high-quality data and analysis to assist your internal
and external presentations.

> Develop tactical initiatives by gaining a better grasp of the areas in which huge corporations
can intervene.

> To increase and grow business potential and reach, develop and plan licencing and licencing
strategies by finding possible partners with the most appealing projects.

> Recognize newcomers with potentially strong product portfolios and devise effective counter-
strategies to acquire a competitive edge.

> To develop effective R&D strategies, gather information, analysis, and strategic insight from
competitors.
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Sports Sponsorship Market

Sports Events Market

Asia-Pacific & Canada Fantasy Sports Market https://www.alliedmarketresearch.com/asia-pacific-
and-canada-fantasy-sports-market-A10852

Online Sports Betting Market https://www.alliedmarketresearch.com/online-sports-betting-
market-A06458

goooo oo :

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

David Correa
Allied Market Research
+1 800-792-5285
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