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Flexible Foam Market

Flexible Foam Market Witnessing Growth

due to Rising Need of Cost Optimization

Techniques across Industries.

LUTON, BEDFORDSHIRE, UNITED

KINGDOM, November 16, 2023

/EINPresswire.com/ -- The global

flexible foam market size was valued at

USD 41.18 billion in 2022, and

projected to reach USD 65.94 billion by

2029, with a CAGR of 5.37% from 2023

to 2029.

Flexible foam is a versatile and widely used material known for its exceptional elasticity and

ability to conform to various shapes, making it an integral component across diverse industries.

Comprising polymers like polyurethane or polyethylene, flexible foam is prized for its cushioning

properties, providing comfort in applications ranging from furniture and bedding to automotive

The flexible foam market is

poised for rapid growth,

driven by rising demand in a

wide range of applications

and industries around the

world.”
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seating. Its unique ability to absorb and distribute impact

energy makes it a preferred choice for packaging materials,

offering protection during transportation. Additionally,

flexible foam plays a vital role in insulation and sound

absorption in construction and industrial settings. Its

adaptability, lightweight nature, and durability contribute

to its ubiquity in numerous everyday products, showcasing

the broad applicability and significance of flexible foam in

modern manufacturing and design.

Recent News:

June 06, 2023 – The manufacture of alkyl polyglucosides at BASF’s facilities in Cincinnati, Ohio,

and Bangpakong, Thailand, each underwent two expansions. In order to improve its position and

better service clients from regional supply points while minimising cross-regional volume
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movements, BASF, the market leader for APGs globally, is growing in two regions concurrently.

March 09, 2023 – To address the escalating demand in the Asia-Pacific region and globally,

Covestro has further increased its global manufacturing capacity for polycarbonate (PC)

speciality films. At the Map Ta Phut Industrial Park in Thailand, the corporation has begun

constructing additional extrusion lines.
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APAC is anticipated to contribute 42% to the growth of the worldwide market. 

The experts at Technavio have extensively studied the regional trends and variables that will

have an impact on the market throughout the course of the forecast. The predicted term will see

significant market expansion in the area. This surge in demand for flexible foam is linked to the

expanding packaging and transportation sectors in emerging nations, particularly in India. The

need for flexible foam in the region is being further fueled by expanding infrastructure projects

in the area and China’s growth as a major global manufacturing hub. Additionally, the expanding

APAC e-commerce market will encourage the usage of flexible foam in the packing of heavier

items. Additionally, throughout the projected period, investments made by vendors in nations

like China, India, and others in the area would fuel regional market expansion.

Technological advancements 

•  Smart Foam Technologies:

Ongoing research and development have focused on creating "smart" foams with responsive

properties. These foams can adapt to changes in temperature, pressure, or other external

stimuli, offering potential applications in various industries, including healthcare and

aerospace.

•  Bio-Based and Sustainable Foam Materials:

Advances in technology have led to the development of flexible foam materials derived from bio-

based sources, such as soybean oil, corn, or other renewable feedstocks. These materials aim to

reduce the environmental impact of traditional foam production.

•  Nanotechnology Integration:

Integration of nanotechnology into flexible foam production is a trend aimed at enhancing

various properties. Nanoparticles can be incorporated to improve strength, thermal resistance,

and other performance characteristics of the foam.
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•  Advanced Manufacturing Processes:

Innovations in manufacturing processes, including foam molding and cutting technologies,

contribute to more precise and efficient production. These advancements can lead to cost

savings and improved product quality.

Key Market Trends

•  Sustainable Materials:

Growing environmental concerns have led to increased demand for sustainable and eco-friendly

materials. In the flexible foam market, there is a trend toward the development and adoption of

bio-based and recycled materials to address environmental sustainability.

•  Comfort and Ergonomics in Furniture:

The furniture industry continues to focus on enhancing comfort and ergonomic features. Flexible

foam, particularly in the form of memory foam and high-resilience foam, is widely used to

provide superior comfort in mattresses, sofas, and seating applications.

•  Lightweight Materials in Automotive:

Lightweight materials are in high demand across industries, including automotive. Flexible foam,

with its lightweight properties, is used extensively in automotive interiors for seating, padding,

and insulation, contributing to overall weight reduction and improved fuel efficiency.

•  Rising Demand in Packaging:

The e-commerce boom has fueled the demand for effective packaging solutions. Flexible foam,

especially in the form of foam inserts and protective packaging, is increasingly used to safeguard

delicate and valuable products during shipping.

Flexible Foam Market Key Players

The global market is fragmented in nature with the presence of various key players such as BASF

SE, Covestro AG, Dow Inc., Greiner AG, Huntsman Corp., Kaneka Corp., Mitsubishi Gas Chemical

Co. Inc., ORSA foam Spa, Recticel NV, Rogers Corp., Sekisui Chemical Co. Ltd., Sheela Foam Ltd.,

Ube Corp.  along with medium and small-scale regional players operating in different parts of

the world. Major companies in the market compete in terms of application development

capability, product launches, and development of new technologies for product formulation.
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Key Market Segments: Flexible Foam Market

Flexible Foam Market by Type 2023-2029, (USD Billion) (Square Meters)

•  Polyurethane

o  Polyester

o  Polyether

•  Polyethylene

o  Cross linked

o  Non-cross linked

•  Polypropylene

•  Silicone

•  Ethylene-vinyl acetate (EVA)

•  Melamine

•  Polyvinylidene fluoride (PVDF)

Flexible Foam Market by Application, 2023-2029, (USD Billion) (Square Meters)

•  Furniture & upholstery

•  Packaging

•  Construction

•  Consumer goods

o  Clothing & footwear

o  Household & personal care

o  Others

•  Transportation

o  Automotive

o  Railway

o  Aerospace

Market Dynamics:

Drivers:

•  Increasing Demand Across Industries: The versatile nature of flexible foam makes it a sought-

after material in various industries, including furniture, automotive, packaging, and construction,

driving overall market demand.

•  Consumer Preferences for Comfort: Growing consumer awareness and preferences for

comfortable and ergonomic products, especially in furniture and bedding, are propelling the
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demand for flexible foam.

•  Rise in E-commerce: The surge in online shopping has increased the need for effective and

protective packaging solutions, boosting the demand for flexible foam in the packaging

industry.

Restraints:

•  Environmental Concerns: The production and disposal of traditional flexible foam materials

may raise environmental concerns. This has led to a push for more sustainable and eco-friendly

alternatives, posing a challenge to traditional foam manufacturers.

•  Volatility in Raw Material Prices: The flexible foam industry is susceptible to fluctuations in raw

material prices, such as those of petrochemicals, impacting production costs and, subsequently,

product pricing.

Opportunities:

•  Rising Interest in Sustainable Alternatives: The shift towards sustainability presents

opportunities for the development and adoption of bio-based, recycled, and environmentally

friendly flexible foam materials.

•  Technological Innovations: Ongoing advancements in foam technologies, including the

development of smart foams and improved manufacturing processes, offer opportunities for

product innovation and differentiation.

Challenges:

•  Regulatory Compliance: Adherence to evolving environmental regulations and standards poses

a challenge for the flexible foam industry, particularly in regions with stringent environmental

policies.

•  Intense Market Competition: The industry faces intense competition, both from traditional

foam manufacturers and emerging sustainable materials, requiring companies to differentiate

themselves and invest in research and development.

•  Global Economic Uncertainties: Economic uncertainties, including fluctuations in currency

exchange rates and global economic conditions, can impact the overall demand for flexible foam

across various industries.

Discover more Research Reports on Chemicals and Material Industry, by Exactitude

Consultancy:
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About Exactitude Consultancy

Exactitude Consultancy is a market research &amp; consulting services firm which helps its client

to address their most pressing strategic and business challenges. Our market research helps

clients to address critical business challenges and also helps make optimized business decisions

with our fact-based research insights, market intelligence, and accurate data.

Contact us 

for your special interest research needs at sales@exactitudeconsultancy.com and we will get in

touch with you within 24hrs and help you find the market research report you need.
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