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Global B2B Payments Market Size 2024-2032

The global B2B payments market size

reached US$ 1,108.6 Billion in 2023. By

2032, it will reach US$ 2,117.0 Billion,

growing at a CAGR of 7.3% (2024-2032).

SHERIDAN, WYOMING, USA, November

17, 2023 /EINPresswire.com/ -- How Big

is the B2B Payments Market?

The global B2B payments market size

reached US$ 1,108.6 Billion in 2023.

Looking forward, IMARC Group expects

the market to reach US$ 2,117.0 Billion

by 2032, exhibiting a growth rate

(CAGR) of 7.3% during 2024-2032.

Business-to-business (B2B) payments are financial transactions conducted between two

businesses or companies. They involve the exchange of funds for goods, services, or other

business-related purposes. They prioritize data security and encryption to protect sensitive

financial information. They streamline financial processes, reducing manual paperwork and

saving time. They can be made through various methods, including electronic transfers, checks,

credit cards, and digital wallets. They facilitate international transactions, supporting businesses

in expanding their reach. They enable businesses to manage their cash flow by scheduling

payments and optimizing working capital. They help improve relationships with suppliers,

fostering trust and collaboration. They enable businesses to explore international markets and

engage with global partners. They assist companies in achieving a competitive edge by speeding

up transactions and reducing administrative overheads. They generate a comprehensive audit

trail, making it easier for businesses to demonstrate compliance with regulatory requirements

and internal financial controls. They are widely used for purchasing raw materials, goods, and

services from suppliers. 

Request Sample Copy of This Report: https://www.imarcgroup.com/b2b-payments-

market/requestsample
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What is the trend and growth prospects in the B2B payments industry?

Rapid digitalization of financial processes represents one of the primary factors propelling the

market growth. Additionally, the shifting preferences of businesses from traditional paper-based

payments to electronic methods, such as Automated Clearing House (ACH) transfers, wire

transfers, and digital wallets, are offering a favorable market outlook. Along with this, the rising

focus of organizations on streamlining their financial operations, reducing manual processes,

and enhancing cash flow management is facilitating the market growth. 

Along with this, the rising adoption of automation tools, like accounts payable (AP) and accounts

receivable (AR) software, for optimizing payment processes is offering a favorable market

outlook. Apart from this, the rise in cyber threats and financial fraud across financial institutions

is strengthening the growth of the market. Companies are investing heavily in advanced security

measures, including multi-factor authentication, encryption, and blockchain technology, to

protect sensitive financial data. Furthermore, increasing preferences of enterprises for instant

settlement of transactions to improve cash flow and reduce the reliance on credit is favoring the

market growth. 

Moreover, the rising need for faster payment methods, like real-time payment networks and

immediate payment systems (IPS), is supporting the market growth. Along with this, the

increasing participation of companies in international commerce is driving the need for efficient

and cost-effective cross-border payment solutions like B2B. In addition, several businesses are

leveraging data to gain insights into their payment processes, identify cost-saving opportunities,

and predict cash flow trends. The integration of artificial intelligence (AI) and machine learning

into payment systems is further enhancing data-driven decision-making. Apart from this, the

integration of electronic invoicing (e-invoicing) with B2B payments is simplifying the invoicing

and payment reconciliation process. 

This seamless integration reduces errors, speeds up payment processing, and improves visibility

into financial transactions. Furthermore, open banking initiatives are offering lucrative

opportunities for B2B payments. These initiatives enable businesses to access financial services

and payment capabilities through third-party providers.  

Ask Analyst for Customization and Explore Full Report with TOC & List of Figure:

https://www.imarcgroup.com/b2b-payments-market

What is included in market segmentation?

The report has segmented the market into the following categories:

Breakup by Payment Type:

•  Domestic Payments

https://www.imarcgroup.com/b2b-payments-market


•  Cross-Border Payments

Breakup by Payment Mode:

•  Traditional

•  Digital

Breakup by Enterprise Size:

•  Large Enterprises

•  Small and Medium-sized Enterprises

Breakup by Industry Vertical:

•  BFSI

•  Manufacturing

•  IT and Telecom

•  Metals and Mining

•  Energy and Utilities

•  Others

Breakup by Region:

• North America: (United States, Canada)

• Asia Pacific: (China, Japan, India, South Korea, Australia, Indonesia, Others)

• Europe: (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

• Latin America: (Brazil, Mexico, Others)

• Middle East and Africa

Inquire or Share Your Questions If Any Before the Purchasing This Report -

https://www.imarcgroup.com/request?type=report&id=5143&flag=F

Who are the key players operating in the industry?

The report covers the major market players including:

American Express Company

Bank of America Corporation

Capital One

Citigroup Inc.

JPMorgan Chase & Co.

Mastercard Inc.

Payoneer Inc.

PayPal Holdings Inc.

Paystand Inc.

Stripe Inc.

Visa Inc.

https://www.imarcgroup.com/request?type=report&amp;id=5143&amp;flag=F


Wise Payments Limited.

If you require any specific information that is not covered currently within the scope of the

report, we will provide the same as a part of the customization.

About Us

IMARC Group is a leading market research company that offers management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their

highest-value opportunities, address their most critical challenges, and transform their

businesses.

IMARC Group’s information products include major market, scientific, economic and

technological developments for business leaders in pharmaceutical, industrial, and high

technology organizations. Market forecasts and industry analysis for biotechnology, advanced

materials, pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel

processing methods are at the top of the company’s expertise.

Contact US

IMARC Group

134 N 4th St. Brooklyn, NY 11249, USA

USA: +1-631-791-1145 | Asia: +91-120-433-0800

Email: sales@imarcgroup.com

Follow us on Twitter: @imarcglobal

LinkedIn: https://www.linkedin.com/company/imarc-group/mycompany/

Anand Ranjan

IMARC Services Private Limited

+1 6317911145

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/669170219

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

https://www.linkedin.com/company/imarc-group/mycompany/
http://www.einpresswire.com/contact_author/4388198
https://www.einpresswire.com/article/669170219
https://www.einpresswire.com/editorial-guidelines


© 1995-2023 Newsmatics Inc. All Right Reserved.


