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SHERIDAN, WYOMING, USA, November

17, 2023 /EINPresswire.com/ -- The

‘Global Industrial IOT Market Size,

Report and Forecast 2024-2032’ by

Expert Market Research gives an

extensive outlook of the global

industrial IOT market, assessing the

market on the basis of its segments

like components, end users, and major

regions.

Industrial IOT Market Size, Trends, Industry Report, Key Player, Major Segments and Forecast

The key highlights of the report include:

Market Overview (2018-2032)

• Historical Market Size (2023): USD 76.4 billion

• Forecast CAGR (2024-2032): 6.90%

• Forecast Market Size (2032): USD 113.3 billion

Rapid expansion and digitalisation across the healthcare sector is propelling the demand for

industrial IOT (Internet of Things). IOT is extremely efficient which reduces the chances of

medical errors, and makes manual data entry redundant. In emergency cases, industrial IOT

monitors patients and saves time. In addition, IOT boost the accessibility of healthcare services.

Hence, the increasing hospitalisation rates and rising healthcare expenditure across the

emerging economies is leading to an augmented industrial IOT market growth.

Get a Free Sample Report with Table of Contents –

https://www.expertmarketresearch.com/reports/industrial-iot-market/requestsample
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Over the forecast period, the anticipated increase in adoption of industrial IOT in the

manufacturing sector is likely add to the market growth. Industrial IOT is a part of industry 4.0

which is has a low requirement for maintenance and can bolster operational efficiencies in

extremely demanding environments. Moreover, the ability of industrial IOT to streamline

manufacturing functions is further increasing the reliability of software-defined production

processes.

Furthermore, the market is anticipated to be aided by the thriving energy and utility sector,

owing to the increasing emphasis on boosting operational capabilities, which are expanding the

opportunities for the industrial IOT market.

Industrial IOT Industry Definition and Major Segments

Industrial IOT refers to the technology under which Internet of Things is utilised to carry out

industrial operations. Under industrial IOT, large machines and electronic devices are

synchronised via software, leading to efficient machine to machine (M2M) communication. IOT

solutions in various sectors enable stable automation which boost overall productivity.

Based on component, the market can be segmented into:

• Hardware

• Software

• Services

• Connectivity

On the basis of end user, the market has been classified into:

• Manufacturing

• Energy and Utilities

• Automotive and Transportation

• Healthcare

• Others

On the basis of region, the market can be categorised into:

• North America

• Europe

• Asia Pacific

• Latin America

• Middle East and Africa

Read Full Report with Table of Contents –



https://www.expertmarketresearch.com/reports/industrial-iot-market

Industrial IOT Market Trends

The key trends in the global industrial IOT market include technological advancements across

various end users of industrial IOT such as automotive and transportation. The increasing

awareness pertaining to the superior operational efficiency of industrial IOT is further

encouraging the adoption of industrial IOT across various other sectors such as agriculture, and

building and construction, among others. Additionally, the increasing demand for smart sensors

to attain remote access is further expanding the scope of usage of various industrial IOT

products.

Penetration of artificial intelligence, machine learning, and big data analytics in industrial IOT is

another crucial driving trend in the industrial IOT market. The emergence of industrial robots is

likely to lead to the generation of high revenue in the market, marking another key trend. The

upgradation of cloud-based software is further boosting the reliability of industrial IOT.

Key Market Players

The major players in the Global Industrial IOT Market are :

Honeywell International Inc.

ABB Limited

Cisco Systems Inc.

IBM Corporation

Siemens AG

Others

The report covers the market shares, capacities, plant turnarounds, expansions, investments and

mergers and acquisitions, among other latest developments of these market players.

The report studies the latest updates in the market, along with their impact across the market. It

also analysis the market demand, together with its price and demand indicators. The report also

tracks the market on the bases of SWOT and Porter’s Five Forces Models.

Read More:

Global Industrial Gloves Market:  https://www.expertmarketresearch.com/reports/industrial-

gloves-market

Global Inhaled Nitric Oxide Market:  https://www.expertmarketresearch.com/reports/inhaled-

nitric-oxide-market
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Global Dental Adhesive Market:  https://www.expertmarketresearch.com/reports/dental-

adhesive-market

Global Grain Silos and Storage System Market:

https://www.expertmarketresearch.com/reports/grain-silos-and-storage-system-market

Global Agricultural Micronutrients Market:

https://www.expertmarketresearch.com/reports/agricultural-micronutrients-market

Global Autoclaved Aerated Concrete (AAC) Market:

https://www.expertmarketresearch.com/reports/autoclaved-aerated-concrete-market

Global Polyvinylidene Fluoride Market:

https://www.expertmarketresearch.com/reports/polyvinylidene-fluoride-market

Global Passenger Screening System Market:

https://www.expertmarketresearch.com/reports/passenger-screening-system-market

Global Microporous Insulation Market:

https://www.expertmarketresearch.com/reports/microporous-insulation-market

Global Collision Avoidance Systems Market:

https://www.expertmarketresearch.com/reports/collision-avoidance-systems-market 

About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research

reports, meticulously prepared by a team of seasoned experts. These reports are designed to

equip decision-makers with an in-depth understanding of prevailing market trends, competitive

landscapes, and growth opportunities.

Our high-quality, data-driven analyses provide the essential framework for organisations seeking

to make informed and strategic decisions in an increasingly complex and rapidly evolving

business environment. By investing in our market research reports, you can ensure your

organisation remains agile, proactive, and poised for success in today’s competitive market.

Don’t miss the opportunity to elevate your business intelligence and fortify your strategic

planning. Secure your organisation’s future success by acquiring one of our Expert Market

Research reports today.
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