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Augmented analytics automates the data

insights by utilizing machine learning and

natural language generation for

automating data preparation, data

discovery

PORTLAND, PORTLAND, OR, UNITED

STATE, November 20, 2023

/EINPresswire.com/ -- Advantages

offered by augmented analytics such

as ability to get relevant actionable

business insights, automate tasks by

combining business intelligence (BI)

and artificial intelligence (AI), and make

faster decisions and save time and

resources drive the growth of the

market. However, security concerns among industry verticals about handling critical data and

slow adoption of advanced analytics solutions across underdeveloped regions hamper the

market growth. On the other hand, increase in investment in bots and rise in industry-specific

solutions that are based on augmented analytics are anticipated to provide lucrative

opportunities for the market growth. 

Among components, the software segment generated the highest share in 2017, accounting for

nearly three-fifths share of the total revenue and is expected to maintain its dominance through

2025. This is attributed to the growing demand for modernization of analytics and business

intelligence in organizations and increasing need to leverage the massive amount of data

generated from multiple sources in organizations to improve business strategies, customer

experience, & brand building, and offer relevant and actionable insights. However, the services

segment is expected to grow at the fastest CAGR of 32% through 2025 because of the

aggrandized requirement for training, planning, maintenance, and support services and

personnel associated with augmented analytics. Moreover, increased demand for

implementation, integration, and upgrade of services would supplement the growth of this

segment. 
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The on premise deployment mode segment held the largest share in 2017, accounting for nearly

three-fifths of the total market revenue. This segment is expected to retain its lead throughout

the forecast period because organizations are concerned about data security and privacy, which

is ensured through on premise deployment of augmented analytics solutions. However, the

cloud segment is expected to grow at the fastest CAGR of 31.4% during the forecast period, as it

is preferred by small and medium organizations due to the low capital cost & maintenance,

direct IT control, improved internal data delivery & handling, faster data processing, and efficient

resource utilization. 

The large enterprises segment contributed more than two-thirds of the total market revenue in

2017 and is expected to maintain its lion's share through the forecast period. This is attributed to

the heavy inflow of capital investment for developing innovative business intelligence tools and

higher adoption of AI-driven technologies as compared to SMEs. However, the SMEs segment

would grow at the fastest CAGR of 32.4%, as augmented analytics solutions would reduce the

dependence on expert data scientists in the next few years, thereby reducing the cost of hiring

skilled, professional data scientist experts. 

Among business functions, the IT segment held the largest share in 2017, accounting for one-

fourth of the total market revenue. It is anticipated to retain its revenue lead through 2025, as

augmented analytics has increased efficiency & productivity through smart solutions, leveraged

insights from data available in different IT systems, and helped automated cumbersome tasks

such as data preparation, insight discovery and insight sharing. However, the finance segment is

expected to grow at the fastest CAGR of 28.9% through 2025, as organizations providing financial

services are inclined toward increasing their financial returns by utilizing augmented analytics for

fraud detection and risk management. The report also analyzes sales and marketing operations,

and others segments. 

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/5140 

Among industry verticals, the BFSI segment accounted for the largest share in 2017, accounting

for about one-fourth share of the total revenue. It is expected to remain dominant through 2025,

owing to the growing demand for augmented analytics in the sector to leverage the power of

artificial intelligence to reduce costs, increase revenue, and comply with regulations. Moreover,

augmented analytics solutions help forecast losses more accurately and facilitates risks

mitigation and fraud detection. However, the healthcare & life sciences segment would grow at

the fastest CAGR of 37.3% through 2025, owing to the surge in demand for optimized care

services and high requirement for generating useful insights for hospital managers, healthcare

scientists & researchers, and pharmaceutical experts to analyze patient turnover data, boost

https://www.alliedmarketresearch.com/request-sample/5140
https://www.alliedmarketresearch.com/request-for-customization/5140
https://www.alliedmarketresearch.com/request-for-customization/5140


drug discovery, and decrease time to market lifesaving drugs. The report also analyzes telecom

and IT, manufacturing, government, transportation & logistics, and others segments. 

North America contributed more than one-third of the total market revenue in 2017 and is

anticipated to continue its dominance during the forecast period, as the region is one of the

early adopters of augmented analytics solutions. Moreover, developments related to advanced

analytics and adoption of AI driven technologies in business intelligence tools have contributed

to the growth of the market in this region.  
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However, Asia-Pacific would grow at the fastest CAGR of 30.3% during the study period due to

the augmented demand for generating valuable insights among enterprises, growing

automation in India, increasing adoption of AI driven technologies, and emerging augmented

workplaces in China, India, and Japan. 

Key Market Players: 

➢ SAS INSTITUTE INC. 

➢ TABLEAU SOFTWARE 

➢ INTERNATIONAL BUSINESS MACHINES CORPORATION (IBM)  

➢ TIBCO SOFTWARE INC. 

➢ QLIK 

➢ SISENSE INC. 

➢ SALESFORCE.COM, INC. 

➢ MICROSOFT 

➢ SAP SE 

➢ THOUGHTSPOT 
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Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market. 

About us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients in making strategic business decisions and

achieving sustainable growth in their respective market domains. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various

companies. This helps us dig out market data that helps us generate accurate research data

tables and confirm utmost accuracy in our market forecasting. Every data company in the

domain is concerned. Our secondary data procurement methodology includes deep presented

in the reports published by us is extracted through primary interviews with top officials from

leading online and offline research and discussion with knowledgeable professionals and

analysts in the industry. 
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