
Solar Battery Market Sets New Record,
Projected at USD 360.4 Million By 2027 at
15.5% CAGR: AMR

Solar Battery Market Analysis

Solar Battery Market Will See Strong

Expansion Through 2027

PORTLAND, OREGON, UNITED STATES,

November 21, 2023 /

EINPresswire.com/ -- Allied Market

Research published a report on the

Solar Battery Market by Type and End-

User: Global Opportunity Analysis and

Industry Forecast, 2020-2027

The global solar battery market size

was valued at $113.4 million in 2019,

and is projected to reach $360.4 million

by 2027, growing at a CAGR of 15.5% from 2020 to 2027.

ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�: https://www.alliedmarketresearch.com/request-

sample/11480

Significant surge in demand

for eco-friendly energy

solutions and growing

interest of industry players

toward renewable energy

storage solutions are the

key factors boosting the

market growth.”

Allied Market Research

Solar battery is generally used to store solar power and

discharge the power as per requirement. It is made of

lithium ion or lead acid. It is rechargeable and can be

generally used in solar cell systems to store excess energy.

Some of the major applications of solar battery include

solar charging stations, storage for power plants, and

storage system for off-grids.

Growing demand for sustainable energy storage solutions

is the major factor driving the solar battery market growth.

As governments across the globe are promoting

sustainable energy sources, the demand for solar power battery is expected to increase over the

projected timeframe. The application of solar battery can effectively reduce the demand for coal,
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oil, and other imported fossil energy resources. Additionally, the implementation of solar battery

storage systems will provide new employments, which can open new investment opportunities

in the economy. 
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https://www.alliedmarketresearch.com/request-for-customization/11480

Based on type, lithium-ion battery emerged as the market leader in 2019. This is attributed to

high charge and discharge efficiencies of lithium-ion batteries, which help in harvesting large

amount of energy. For instance, the average efficiency of lithium-ion battery is 90-95%, whereas

for lead acid it is around 80-85%.

Based on end-users, industrial segment accounted for the highest revenue share in 2019. This is

attributed to strong demand from various industrial end-users for additional energy storage

solutions. Moreover, new incentive and tax credit schemes from governments are expected to

further attract new end-users in this sector.

ᵀ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�: https://www.alliedmarketresearch.com/press-release/solar-battery-

market.html

ᵀ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵁ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�:

The solar battery market industry's key market players adopt various strategies such as product

launch, product development, collaboration, partnership, and agreements to influence the

market. It includes details about the key players in the market's strengths, product portfolio,

market size and share analysis, operational results, and market positioning.
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- BYD Company

- Kokam.Co

- Carnegie Clean Energy

- Primus Power

- LG Chem

- EnerSys

Region-wise, Asia-Pacific accounted for the highest revenue share in 2019, owing to rise in

concern from governments across emerging nations, such as China, India, and South Korea,

regarding renewable energy storage. This is expected to drive the market growth. Moreover,

China being the largest producer of solar power will positively influence the demand for solar

battery in this region.
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ᵀ�ᵁ�ᵃ� ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ� ᵂ�ᵂ�ᵁ� ᵂ�ᵂ�ᵂ�ᵁ�ᵃ�: 

•  The Lead Acid battery segment is projected to grow at the highest CAGR of approximately

17.8%, in terms of revenue, during the forecast period.

•  By end-user, the industrial segment held more than 40% market share with a CAGR of 15.7%,

in terms of revenue, during the forecast period.

•  By region, the Asia-Pacific dominated the solar battery market with more than 40% market

share.
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ᵼ�. ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵃ� ᵁ�ᵃ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� - https://www.globenewswire.com/en/news-

release/2023/07/18/2706667/0/en/Battery-Swapping-Market-to-Reach-642-7-million-Globally-by-

2032-at-18-3-CAGR-Allied-Market-Research.html

ᵽ�. ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�-ᵂ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵃ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� - https://www.globenewswire.com/news-

release/2023/07/25/2710661/0/en/Lithium-Ion-Battery-Market-to-Reach-189-4-Billion-Globally-

by-2032-at-15-2-CAGR-Allied-Market-Research.html

ᵽ�. ᵀ�ᵂ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵃ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� - https://www.prnewswire.com/news-releases/breathing-

battery-market-to-reach-46-6-million-globally-by-2032-at-10-7-cagr-allied-market-research-

301884050.html

ᵀ�ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�:

Allied Market Research is a top provider of market intelligence that offers reports from leading

technology publishers. Our in-depth market assessments in our research reports take into

account significant technological advancements in the sector. In addition to other areas of

expertise, AMR focuses on the analysis of high-tech systems and advanced production systems.

We have a team of experts who compile thorough research reports and actively advise leading

businesses to enhance their current procedures. Our experts have a wealth of knowledge on the

topics they cover. Also, they use a variety of tools and techniques when gathering and analyzing

data, including patented data sources.

David Correa

Allied Analytics LLP

+ +1 800-792-5285

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

https://www.globenewswire.com/en/news-release/2023/07/18/2706667/0/en/Battery-Swapping-Market-to-Reach-642-7-million-Globally-by-2032-at-18-3-CAGR-Allied-Market-Research.html
https://www.globenewswire.com/en/news-release/2023/07/18/2706667/0/en/Battery-Swapping-Market-to-Reach-642-7-million-Globally-by-2032-at-18-3-CAGR-Allied-Market-Research.html
https://www.globenewswire.com/en/news-release/2023/07/18/2706667/0/en/Battery-Swapping-Market-to-Reach-642-7-million-Globally-by-2032-at-18-3-CAGR-Allied-Market-Research.html
https://www.globenewswire.com/news-release/2023/07/25/2710661/0/en/Lithium-Ion-Battery-Market-to-Reach-189-4-Billion-Globally-by-2032-at-15-2-CAGR-Allied-Market-Research.html
https://www.globenewswire.com/news-release/2023/07/25/2710661/0/en/Lithium-Ion-Battery-Market-to-Reach-189-4-Billion-Globally-by-2032-at-15-2-CAGR-Allied-Market-Research.html
https://www.globenewswire.com/news-release/2023/07/25/2710661/0/en/Lithium-Ion-Battery-Market-to-Reach-189-4-Billion-Globally-by-2032-at-15-2-CAGR-Allied-Market-Research.html
https://www.prnewswire.com/news-releases/breathing-battery-market-to-reach-46-6-million-globally-by-2032-at-10-7-cagr-allied-market-research-301884050.html
https://www.prnewswire.com/news-releases/breathing-battery-market-to-reach-46-6-million-globally-by-2032-at-10-7-cagr-allied-market-research-301884050.html
https://www.prnewswire.com/news-releases/breathing-battery-market-to-reach-46-6-million-globally-by-2032-at-10-7-cagr-allied-market-research-301884050.html
http://www.einpresswire.com/contact_author/4392561
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
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