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Polyethylene Wax Market Is Booming
Worldwide | Latest Study Reveal for the
forecast to 2031

The polyethylene wax market has
experienced significant growth over the
past years due to its diverse range of
applications across various industries.

WILMINGTON, DELAWARE, UNITED

STATES, November 22, 2023

/EINPresswire.com/ -- The polyethylene .
wax market has experienced significant .
growth over the past years due to its

diverse range of applications across

various industries. Polyethylene wax is <

a synthetic wax derived from ethylene \
polymerization, offering desirable
properties such as low viscosity,
excellent hardness, lubricity, and
thermal stability.

Polyethylene Wax Market Trends

According to the report, the global polyethylene wax industry generated $1.1 billion in 2021, and
is anticipated to generate $1.5 billion by 2031, witnessing a CAGR of 2.9% from 2022 to 2031.
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000000000 DO0OOO 0O DODO0000C 0000000O: Polyethylene wax is used in packaging
applications as a slip agent, providing a smooth surface finish and improving the slip properties
of films and coatings. The growth of the packaging industry, especially in food and
pharmaceutical sectors, has driven the demand for polyethylene wax.

PE wax finds application in a wide range of industries, including plastic, packaging, textile, and
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tire & rubber, which drives the growth of the global polyethylene wax market. In addition, the
emulsifiable type of PE wax is also used in auxiliaries, paper coatings, crayons, leather, and
cosmetics, while the non-emulsifiable type is the most common in paints, printing ink, and
pigment concentrates. These factorsOpresent lucrative opportunities for the market growth.

000000 000000 00 000000oo 0Oo 0CoOO00 DOO0000DOC: It serves as a processing aid in plastics
and rubber manufacturing, enhancing processing efficiency, mold release, and surface finish.
The growing demand for plastic products in various industries has positively impacted the
market.

000000 00 00000000 0000 00000000: Polyethylene wax finds applications in personal care
products like creams, lotions, and polishes due to its emollient and viscosity-controlling
properties.

The high density polyethylene (HDPE) wax segment held the highest market share in 2021,
accounting for around half of the global polyethylene wax market, and is estimated to maintain
its leadership status throughout the forecast period, due to increased demand from the
manufacturing industry for its properties such as low melt viscosity and compatibility with
plasticizers, lubricants, and stabilizers. However, the low density polyethylene (LDPE) wax
segment is projected to manifest the highest CAGR of 2.9% from 2022 to 2031. This is owing to
increase in use of low density polyethylene (LDPE) wax in plastic processing and hot-melt
adhesives in road marking application along with the increase in the shale gas exploration and
production activities in developed and developing economies.

0000000000 00O 00 00000000 OO00: 1t's utilized in printing inks as a lubricant and dispersant,
contributing to the quality and performance of inks used in the printing industry.

The plastics segment accounted for the largest share in 2021, contributing to nearly one-third of
the global polyethylene wax market, and is projected to maintain its lead position during the
forecast period. This is attributed to its cost-efficient, durability, and easy handling properties.
Moreover, the hot melt adhesives segment is expected to portray the largest CAGR of 3.2% from
2022 to 2031, due to increase in usage of hot melt adhesives in various end-use industries such
as packaging and building & construction.

0000000000 DO000DOO0 000000: The automotive sector uses polyethylene wax in various
applications like coatings, polishes, and mold release agents, benefiting from its scratch
resistance and gloss enhancement properties.

Market players in the polyethylene wax industry include Honeywell International Inc., BASF SE,
Clariant AG, Innospec Inc., and Mitsui Chemicals Inc., among others. The market is competitive,
and companies often focus on innovation, product development, and strategic partnerships to
gain a competitive edge and expand their market share.



Europe held the highest market share in terms of revenue 2021, accounting for more than two-
fifths of the global polyethylene wax market, owing to the presence of huge consumer base for
plastics, tire & rubber, and paint industry. However, the Asia-Pacific region is expected to witness
the fastest CAGR of 3.3% from 2022 to 2031. Increase in demand from paint & coatings industry
and rise in population in the region are driving the demand for PE wax in Asia-Pacific region.

The market outlook for polyethylene wax continues to be promising due to its versatile
applications across multiple industries, although factors like raw material price fluctuations and
environmental regulations could impact the market dynamics in the coming years.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
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industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/670211768
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