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Global High Voltage Cable Market Surges to
$49.46 Billion with a CAGR of 22.6%

The Business Research Company’s High Voltage Electric Heater Global
Market Report 2023 - Market Size, Trends, And Global Forecast 2023-2032

LONDON, GREATER LONDON, UK, November 22, 2023 /EINPresswire.com/ -- The global high
voltage cable market has experienced remarkable growth, surging from $40.34 billion in 2022 to

$49.46 billion in 2023 at a substantial compound annual
“ growth rate (CAGR) of 22.6%. Despite disruptions caused
by the Russia-Ukraine war and its impact on global
economic recovery from the COVID-19 pandemic, the
market is expected to reach $130.05 billion by 2027, with a
projected CAGR of 27.3%.

The market size of the high
voltage electric heater
market is expected to reach
$4.64 billion in 2027 at a
CAGR of 21.3%."
The Business Research
Company

Segments
*By Installation: Overhead, Submarine, Underground
*By Voltage: 50kV-110kV, 115kV-330kV, > 330kV

*By End-User: Utility, Industrial
*Regional Insights: North America Leads, Asia-Pacific to Witness Fastest Growth

Dive deeper into the high voltage cable market with a detailed sample report:
https://www.thebusinessresearchcompany.com/sample request?id=8192&type=smp

Increasing Electricity Demand Fuels Market Expansion

A significant driver for the high voltage cable market is the escalating demand for electricity
globally. High voltage cables play a crucial role in power transfer and distribution, national
network cabling, electric stations, and municipal networks. The rapid growth in electricity
demand, as reported by the International Energy Agency, is anticipated to boost the utilization of
high voltage cables. The global electricity demand is projected to expand by 2.4% in 2022,
following a 6% increase in 2021. This growth matches the average rate over the five years
preceding the COVID-19 pandemic. The surge in electricity consumption is expected to drive
demand for high voltage cables during the forecast period.

Major Players and Market Dynamics

Key players in the high voltage cable market include Prysmian Group, Dubai Cable Company Pvt.
Ltd., NKT Cables, Nexans, Southwire Company LLC, Sumitomo Electric Industries Ltd., Siemens


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=8192&amp;type=smp
https://www.thebusinessresearchcompany.com/report/high-voltage-electric-heater-global-market-report
https://www.thebusinessresearchcompany.com/report/high-voltage-electric-heater-global-market-report

AG, Tele-Fonika Kable S.A., Jiangan Group Limited, Schneider Electric,
Tratos, Universal Cables Ltd., Riyadh Cables Group Company, Synergy Global High Voltage
Cables, ZTT, ABB, Baosheng High Voltage Cable Co. Ltd., Elsewedy Electric Heater'Market
Electric Company, TBEA Co. Ltd., Hitachi Ltd., and Furukawa Electric.
These major players contribute significantly to market growth through Rate Theough 2027
innovations, strategic partnerships, and industry initiatives. 21.3%

Expected Market

Trends: Strategic Partnerships and Collaborations in High Voltage Size By 2027
Cables Market $4.64 Bn
A key trend in the high voltage cables market is the growing popularity
of strategic partnerships and collaborations. Companies operating in

this sector are actively engaging in partnerships to strengthen their ﬂ:sm!m'ad:er':n:
positions in the market. For instance, Taihan Cable & Solution, a South market
Korean company, partnered with Mohammed Al-Ojaimi Group in Saudi ———
Arabia, establishing a joint venture for a high voltage cables plant. This Mot ihoivii ﬁ
collaboration aims to capture the regional market through localized in the market 3
production. Similarly, Gulf Cable & Electrical Industries Company Co., a e () 6

Kuwait-based manufacturer, collaborated with Riyadh Cables Group
Company for a high voltage cables production factory in Kuwait,

. e ) High Voltage Electric
diversifying product offerings and revenue sources.

Heater Global Market
Report 2023 -

Market Size, Trends,
And Global Forecast
2023-2032

North America emerged as the largest region in the high voltage cable
market in 2022, with Asia-Pacific expected to be the fastest-growing
region in the forecast period. The high voltage cable market analysis
report covers regions such as Asia-Pacific, Western Europe, Eastern
Europe, North America, South America, the Middle East, and Africa,
providing comprehensive insights into regional dynamics, market trends, and growth
opportunities.

Access the complete report for an in-depth analysis of the global high voltage cable market:

https://www.thebusinessresearchcompany.com/report/high-voltage-electric-heater-global-
market-report

High Voltage Cable Global Market Report 2023 from TBRC covers the following information:
*Market size date for the forecast period: Historical and Future

*Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

*Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.
The High Voltage Cable Global Market Report 2023 by The Business Research Company is the
most comprehensive report that provides insights on high voltage cable market size, high


https://www.thebusinessresearchcompany.com/report/high-voltage-electric-heater-global-market-report
https://www.thebusinessresearchcompany.com/report/high-voltage-electric-heater-global-market-report
https://www.thebusinessresearchcompany.com/report/high-voltage-electric-heater-global-market-report

voltage cable market drivers and high voltage cable market trends, high voltage cable market
major players, competitors' revenues, high voltage cable market positioning, and market growth
across geographies. The high voltage cable market report helps you gain in-depth insights on
high voltage cable market opportunities and strategies. Companies can leverage the data in the
report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:
High Voltage Wiring Connectors Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/high-voltage-wiring-connectors-global-
market-report

Cable Modem Global Market Report 2023
https://www.thebusinessresearchcompany.com/report/cable-modem-global-market-report

High Voltage Electric Heater Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/high-voltage-electric-heater-global-
market-report

About The Business Research Company

The Business Research Company has published over 3000+ detailed industry reports, spanning
over 6500+ market segments and 60 geographies. The reports draw on 1,500,000 datasets,
extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.

Contact Information

The Business Research Company
Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293
Email: info@tbrc.info

Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company

Twitter: https://twitter.com/tbrc_info
Facebook: https://www.facebook.com/TheBusinessResearchCompany

YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ

Blog: https://blog.tbrc.info/
Healthcare Blog: https://healthcareresearchreports.com/
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Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model

Oliver Guirdham

The Business Research Company
+44 20 7193 0708
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This press release can be viewed online at: https://www.einpresswire.com/article/670218594

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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